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tion while it maintains ire. On the other 
hand, the market is always weak and uncertain when the 
Government has, as on this oc borrowed largely in 
order to pay the dividends which haverec 


1ts pre sent fig 


‘a810n, 


ntly accrued, and 


the Bank directors may be of opinion that the present 
conditions of things will work off before long, and 
be content to wait till circumstances bring the market 
rate closer to their point. To do th howevet 
is to abdicate the position of leading the m t, which 


has always been regarded as one of their functions. With 
a market rate little more than half the Ban! 


| 


Bank figure really affords no guide to the value of money 
| and yet it is still, from adherence to th 1 of fe 
years, regarded as a guide in uny cas - : 
divergence, therefore, as now exists between the real and 
the nominal rate is greatly to be deprecated. } 
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early weeks of 
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A REDUCT! 
the year has on recent 
occurrence that it has been, perhaps, 
probable this year on that ground 

| from the position of the money market itself. 
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“rns 
OCCaS 


1 ] 
aimost aS much as 


of what has occurred during the last six years is as 
follows. It will be understood that the rate quot 
the first week of the vear is what had been standing at 
previously, unless otherwise stated :— 

BANK RATE oF DISCOUNT. 

Per ¢ { ent. 
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appear probable within a time. And this year, as 
on most previous occasions at this season, the market 
has been very unsettled, and away ver 
decidedly from the Bank rate. Vhile quotation 
for three months’ bank bills was 22 
‘of 1879, it was but 1; to 12 on the 
} 1880, and ts a scarcely be put 
have, indeed, heard lower figures mentioned. 
this oul de alan a lows T ominiion from the 


short 


broken 
the 


} 
nas 


Bank might be 
expected. The Bank is pre actic ully out of the market if the 
‘nominal rate is adhered to in all cases. The absence of 

published figures renders it impossib le to say what 
ane of bills may be held by it under discount. — 
“other securities’ have now 
point at which they stood before 


the usual in 


3 Rue Neuve des Capucines, where | 


regarded as not il l- 


Ac aiine to this retrospective view, a reduction would | 


rata 
Ache |} 


the last week | 
10th January, | 
above 12. We | 


? 
reced dd to close to the} 


For the immediate present it is probable that the 
market will remain much as it now stands, but a 
the year advances it seems likely that the rise in prices 
of commodities must tell on the busm which is 
founded on dealings in them. F 

bills 
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1876, and now that the converse 


goods, the 
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wheat in the States keeps on its ope oii 
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tions must be looked on as giving no certam indication of || 
the real condition of trade. It must be bor im mind |} 
that the power of America in the 
Europe is far greater this year than ever previously. || 
} The increased production of 
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The quantity of United St 
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i inal 
sarily live from hand-to-mouth. But the end of overt, the adoption of the second, not for its own sake, but merely 
| Fesistance to the English arus will be the end of this | as a lesser evil than perseverance in the first. lf 
political reprieve. Where Afghans are concerned the Afghanistan is to be annexed, let it be annexed delibe- 
Cabinet will hardly be able to plead diplomatic necessities | rately and with a definite notion both of the certain cost 
as a reason for keeping their own counsel. It is certainly and of the supposed gain. ; 
time that some clear declaration of policy should be made. The only conceivable reason for annexing Afghanistan 
The journals from which the public derive their principal | is the military reason. Before the Government could make 
| 











knowledge of Ministerial intentions during the recess are | out a case for going against all their professions on this 
in open contradiction with one another, and the latest subject they would have to show that India cannot be 
Ministerial utterances on the subject have the patent dis- | adequately defended against Russia unless we are in 
advantage of not being brought up to date. When the | possession of the whole territory lately under Shere Ali’s 
Chancellor of the Exchequer spoke at Leeds just before} rule. Provided that they can_be made to look the 
|Christmas, he said that nothing had happened since the | question in the face, it is not likely that they will ever 
| conclusion of the treaty of Gandamak to prevent that treaty | attempt to do this. The danger is that they will drift 
\from being carried out. There is a sense no doubt | into annexation, not that they will steam into it. 
'in which this is true. The frontier line may remain! Upon the third policy we do not profess to have an 
‘| unchanged, and we may maintain envoys at Cabul and in | opinion. It is strictly a military question. Having, 
|| other Afghan cities. It seems safe, however, to say | unfortunately, made the Afghans our enemies—w hether 
|| that we shall not maintain them under the conditions con- | by ill-luck or ill-management 1s not now of much 
| templated by the Treaty. Sir Louis Cavagnari’s successor | consequence — the only thing left for us to do is 
will be protected against Sir Louis Cavagnari’s fate, and | to make ourselves secure against the consequences of 
we know something now of what must be done in order to | their hostility. At what point we may count ourselves 
|| protect him. Though the Government may continue to | secure is a question for experts, but it is not one on which 
| speak of the Afghans as friends, they must assuredly deal | the Government ought to have any difficulty in coming to 
|, with them as possible enemies. The envoy must go to a conclusion. 
Cabul or Candahar with a garrison by way of escort.| More than this, the Government have already come toa 
He may be accredited in name to an independent Govern- | conclusion, and that conclusion points straight towards 
ment, but the seat of his mission will be an occupied city. | the adoption of the fourth policy. On the 13th of Feb- 
Mr Smith, speaking at Sutton on Thursday, was less con-! ruary last year, Lord Beaconsfield thus spoke of the 
fident and more obscure. The policy of the Treaty cf | frontier which had been secured by the war. 
Gandamak, he said, “is the policy to which it is the inten- | “ Her Majesty’s Government have the satisfaction of 
“tion of the Government to adhere, as far as possible. We | “ feeling that the object of their interference in that coun- 
_|“ have no desire, no wish for, but every intention to avoid,“ try has been completely accomplished. We are now in 
|“ the annexation of Afghanistan, as far as it is possible to | “ possession of the three great highways which connect 
(| avoid it. Certain posts must be held, indicated in the | “ Afghanistan with India, and I hope that this country will 
“ treaty of Gandamak. It may be possible that here and | “ always remain in possession of those three great highways. 
||“ there comparatively slight variations will be made from | “ We have secured the object for which the expedition was 
| ‘ the positions indicated in that treaty, but we believe......... | “ undertaken ; we have secured that frontier which will, T 
||“ that we shall have the security we desire, in the occupa- | ‘“ hope and believe, renderour Indian Empire invulnerable,” 
|| “ tion of the positions indicated in that treaty.” Amidst all! If the object of our interference in Afghanistan has been 
| these indications, there is one thing that is not indicated, “completely accomplished,’ why should we interfere any 
‘'and that is what Mr Smith means. Are we to understand | more? If we have secured a frontier which will “ render 
|, that the Government intend, as soon as possible, to retire | “ our Indian Empire invulnerable,” what need can there 
| within the frontier line as defined at Gandamak? That] be of pushing that frontier any further? If Lord 
| will be very good news, but it will not be an adherence to | Beaconsfield now proposes to adopt any one of the first 
|| the policy of the treaty. Or do they intend to enforce the | three policies we have enumerated, it is not too much to 
| right to send envoys to Cabul and to the Afghan frontier, | ask that he will first dispose of his own argument in 
'|though there may be no longer an Ameer to whom to | favour of adopting the fourth. 
{accredit thea, and though the escorts may have to be as 
|, large as armies? That will be adherence to the policy of 
|the treaty in name, but it will, in fact, be an extension M. GAMBETTA’S RE-ELECTION. 
//of it which will completely change its character. Ir is conceivable that the excitement created by the 
| There are rea.ly four possible policies open to us| diminished majority in favour of M. Gambetta’s re- 
\| in Afghanistan, and no one of them is the policy pro- | election as President of the French Chamber was founded 
claimed with so much triumph at Gandamak. There is,! on an error. The fifty blank papers said to have been 
first of all, the policy which has just been described. We | found in the ballot-box were, it is now said, placed there 
may annex Afghanistan after the manner of Jack Horner— | by members of the Right, and an attempt has been 
that is by pulling out the plums, in the shape of the | made to explain the smallness of the vote by the 
strong places. Or, secondly, we may annex Afghanistan | carelessness of Deputies to attend when they thought | 
jas a whole. Or, declining either to annex or to occupy, | re-election certain. M. Gambetta himself apparently 
we may extend the frontier secured to us by the | attaches little importance to the incident, and on his 
| treaty of Gandamak, and having thus made ourselves | appearance in the Chamber at the commencement of 
| secure, leave the Afghans to themselves. Or, lastly, we | business he was exceedingly well received. If, however, 
may do this without any further extension of the present | the majority was intentionally made small, the popular 
|| frontier. _ instinct was correct, for the Republican cause would, in 
Ww e have arranged these alternative policies in order of such a vote, have received an injury of considerable 
| demerit. The first is, to our minds, the worst of all. It | moment. , 
will be as costly, or nearly so, as annexation. It willgive| M. Gambetta, besides being, as a great French aristo- 
|| no opportunity for the hostility of the Afghan people to | crat once said of him, a “ force in reserve for France,” to 
| 
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_ their principal cities are all the time in the hands of | functions towards French Liberalism which, since the 
a enemy. There will be recurrent difficulties about | death of M. Thiers, no other man has been able to attempt. 
|| Keeping up communications with the occupied places, in- He prevents or modifies that tendency towards disintegra- 
Z bi . . . ore . _ . 2 a ao . . . . © , = 
a = intervening territory will be Afghan, not tion which is the curse of all great French parties except 
TILISH. ’ Shé 2 > a} Aye > AY TA ot 1G i ' 
a e shall neither gain revenue nor extend | the Legitimists. They, on great occasions, obey a per- 
Bo C government, as we might do in. case of annexation. ; manent leader implicitly, and vote as a solid body. So 
_ only thing 4 - be — in mitigation of these dis- did the Bonapartists while the Prince Imperial lived 
;; advantages is that such a policy wo ‘ertainly nc ince his i ; 
iia oie —er teen = : — not be | but since his death they have been split up into the 
Pel sie ce ures : ght be a the eginning | friends and the enemies of Prince Jerome, two fractions 
; —_ ‘ . annexation pure anc simple in the end. If, | which, representing as they do the Jacobinical and authori- 
a re a t cs ee nee seapnrnt against the first tative sides of Cxsarism, will have great difficulty in 
|| policy, 1t would be objectionable because it would lez cl] i 5 dies 
L y; j z ause 1t would lead to working together. The Liberals, however, always divide 


i die WN, sl Co Vv } “otal € ‘kery ry ape Nea | ; - 7 
| dit down, since they will retain a mockery of independence | be used in any moment of great disaster, performs two 
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‘into three great sections, the Centre Left, the Pure Left, 
land the Extreme Left ; which frequently act as separate 
parties, and always de mand concessions, compromises, and 
arrangements as to patronage before they can be relied on 
as a solid body. Occasionally, inde ed, they cannot = 
welded together at all, the Extreme Left, for example, o 

ithe Left Centre, being capable for momentary objects of 
| coalition with the Right, to the distraction of the Executive 
iGovernment. This state of affairs exists, however, more or 
less in all countries, even in England, where Whigs, 
Radicals, and Home Rulers often require most adroit 
management ; but in France the tendency to separation is 
increased by ‘the existence of the parliamentary bureaus or 
| standing committees, which are ve ry differe utly formed, 





_ 
- a 


| jeslomsenteny chief, entirely untried and unknown. 


, He 
would be the leader of a party, and a dangerous| 
party—not the head of many parties, and there- 
fore bound in the interest of his own’ position | 


as wellas of the country, to make them pull together. | 
M. Gambetta’s loss of prestige would therefore be a | 


j 





' 


_ distinct injury to the Liberal cause as well as to the Re.) 
public, and any occurrence suggesting that it has begun) 


and do not always report to the Chamber from the same | 


point of view; and by the tendency of Frenchmen, who 
|dislike standing alone, to form “ groups” which consult 
together, elect leaders to be their mouth-pieces, and vote 
‘together without reference to general party interests. 
These groups become strong whenever the country is not 


in the immediate instance exaggerated, but which is 

| natural and well justified by the visible facts. 

OUR FOREIGN AND COLONIAL TRADE OF LAST} 
YEAR COMPARED IN QUANTITY AND VALUE) 
WITH THAT OF 1878 

].—IMrorts. 
ApoptTinG the same form as on previous occasions* the fol 


‘agitated, and when it happens that it is not agitated while | 


the Ministry is, leadership becomes almost an impossi- 
bility, and the Chamber runs wild, and sometimes does 
'very foolish things. The existence of a personage who 
‘ean reconcile, and even control these groups and sections, 
and compel them to keep step is invaluable to Liberals; and 
| M. Gambetta, who as President of the Chamber understands 
'the feeling of all the bureaus, and as the representative 
| most popular with the Liberal electors, can counsel all 
| groups with authority, fulfils this function admirably, the 
/more so, perhaps, because he is a little inclined, like all 
‘strong men who have held power, to be dictatorial. The 
| groups may be impatient of his influence, but they yield 
‘to it, and a divergence which might otherwise result in 
parliamentary anarchy isaverted. For example, patronage 
is in France a much more important matter than in Eng- 
land, for two reasons—one, that more- men desire 


United Kingdom during 1879, in contrast, so far a Le | 
chief articles are concerned, with that of the preceding year, | 
with the object of showing —first, the total quantity and 
value of the more important of the goods so imported ; 
secondly, wherein each of these exceeded or fell short of 
those received in 1878; and, thirdly, whether the excess or 
_ deficiency was occasioned by a greater or lesser quantity, or 
from the several articles having borne a higher or lower 


| Office ; and the other, th: at politicians are more anxious | 


‘to “manifest themselves,” to show that they are capable 
of directly nominating persons in the Administration. 
| Each group supports its own candidates in order to make 
its own importance felt. Now, M. tt cannot nomi- 
/nate a Cabinet or a whole body of officials, 
|@ position in which his veto on any special appointment is 
| fatal, and each group, fearing this veto, finds it necessary 
to take him into consideration, and thus allow him to 


but he oce upies 


exercise what becomes a general impelling or moderating | 


The absence of that influence, unless it passed 
would be disastrous, and another man 


| influence. 
|to another man, 


imight not be so moderate, or rather so apt in admini- 
' stration. 
For—and this is the second reason why M. Gambetta’s 


decline would be injurious—he is the only man in France 
‘as yet known to be competent to govern, who, neverthe- 
iless, is trusted by the Reds. Many parties in France 
‘hate M. Gambetta, and many more would dread the 
possible effect in foreign countries of his accession to 
power; but no one doubts that he would make a compe- 
‘tent President, o 
He has, as Smaliened think, 
ceeded, and his elevation would be regarded, 
bitterest foes, 


been tried, and has sue- 


At the same time M. Gambetta possesses the con- 
fidence of the Reds. It is said that this has de- 
clined in Paris since he began to live as Presi- 
dents of the Chamber have always lived; but the 


| popular feeling on this head is filtered through Red jour- 
nalists, who are very apt to feel envy, and may very easily 
be exaggerated. It is not certain that all French Ultras 
require of their leaders ascetic simplicity of life. At all 
events, M. Gambetta has hitherto always managed Belle- 


ville, while i in the true country of the extreme Reds—the | 


South, where, in 1870, a new Switzerland might have been 
formed—he is as popular as ever, and the people volun- 
tarily give to his movements the air of a royal progress. 
The power to control these Extremists, or even to make 
them wait a signal, while still retaining the confidence of 
the Republican peasants, is invaluable both to the party and 
to France, and no other governing man possesses it. M. 
Gambetta’s successor wl ith the Reds, if he died, would be 
M. Clemenceau, and M. a eau, though believed to be 
a strong man, is as an admin 


* Premier, or Minister of the Interior. | 


even by his | 
without either surprise or humiliation. | 


to decline causes a political excitement which is possibly 


lowing tables present an analysis of the import trade of the 


} 
as tl 


price. 
especial attention as affording information regarding the 
condition of our trade which cannot be obtained from any 
other source. The figures in the first pair of columns (4) (ce) 
are derived from the monthly account for Decemier, | 
pared by the Statistical Department of the Custom House, 
and published on the 7th inst.; those in columns 
by simple deduction of the quantities and values of 


re 


fd) fe), 


e one 


a 


It is to this latter purpose that we would direct | 


year from those of the other, whilst the amounts in tlie last 
two columns (f) (q) are ealeulated from the average value in 
each year, so as to show in each case whether the difference 
in the total value arose from the quantity imported « the 
price at which valued. In each line (f) tells how much the + 


value differed in the latter years from the former, be 
there was a difference in the quantity, and (g) the propor- 


tion due to the alteration in price. Where in either of these 


| particulars 1879 was below 1878 the amount is marked by 
the minus sign ; 


—) indicates that last 
former. In all (f) and (q) 
added together, subtracted from each other, will be 
equal to the amount found in (e) which represents the 
actual difference in the whole value of the specific 
imported. For example, in 1879 we _ imported 
944,869 sheep ata value of 2,252,789], this number being 
53,743 in excess of the importation in 1878, the value ot 
the whole being 80,8031 greater. Now, had the 


the absence of the ( 
the 


or 


CaseC8 


year exceeded 


artic) 
articies 


re 


averag 


price of sheep been the same as it was in 1878, the total 


value would have been 2,293,2271, or 121.2417 above the 
| actual amount. It follows, therefore, that the «lifference 
between the two, viz., 121,2411— 80,8037 = 40,4487 was 
| saved by the price having fallen. For the sake of brevity 
| the last four figures in each are cut off, and the quantiti 3 or 
values — shown in millions and decimals of a million 
standing in the table thus:—No. 94, 2°25/: 7 05, “OSL, 
121, ‘O41, instead of the full fi: ares as ql noted ahove We 


| millions which constitutes the 


rator, much more as a! 


values of ‘hei several 
xtent t! 


to what e: 


are thus enabled to add together the 
articles of import, and to show exactly 


variation in the quantity and cost of each affects: the grand 
total of value ; and also, by grouping them into classes and 
divisions, to see at a glanee which branch of ae port 
trade has maintained or changed its importance, bot th in its 
extent and charges. It is obvious that this a od of cal- 


eulation can only be applied to those articles of which we 
have both quantities and values recorded, and that ta 


include all the minor imports would unduly swe Lh the es. 


The selection made, however, includes all the more ce ortant 
ones, and represents a value of 2941 millions out of the 3621 


+ 


value of the nation’s imports for 


‘ ‘ ; a eee 
the year just ended. It is not likely that the remainmng 0° 
millions would affect the conclusions to be drawn from those 
given in the table. Those of our readers who have ret uned 


re +} 
the files in which previous tables have appeared, wil find 
many curious points of information from comparing & ol 


* Economist, July 20 and 27, 1878; Jan 18 and 25, 1379. 
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years they will, we hope, form a not unimportant contribu- 
‘tion to the current history of prices. 


Tasue of Principat Arricies Importep into the Unrrep Kinec- 


pom in 1879.—Quantity and values, and excess or deficiency of 
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the different periods, and when continued for a series ot 
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Dividing these specified articles, as before, into the two 
grand divisions of goods designed for food and consump- 
tion and materials for manufacture (including some few 
manufactured articles), we find that there has been singularly 
little variation in either branch from the values of the 

















same as compared with 1878. previous year : but what differencc there is is in the same 
(In Millions to two Places of Decimals.) direction, name ly, towards an increase m food and a more! 
| M 1 Value of In- j than corres ponding decrease in the raw materials on which | 
wore or less -yease or ° . S .s dpe eo ‘ » » 
| | Quan | than 1878. Do <2 . n bind we exercise our "ee wutactur ing industry ; the one he av ing risen 
duan- ecrease, Di ; , 9-49 ; 
Articles, oe Value. |———- are ae total value by 1°30/7, the other falle val by 2 2421, le: aving a 
7 | = Value ‘jae: ‘3 decrease on the vhole of 1:12/ miliions. W hen, how- a 
tity. | tity. Price. | ever, we analyse these differences we find that they are 3 
wet ae (b) ‘c) (i) | ©) vy Gy) but the balances of much larger variations, the rise in the \ 7 
1.—Foop AND CONSUMPTION. ; | # & ° value of food being the net result of an import of greater 
L.—Animal Food, viz. ; | is ee 1 - : ° 11°34, ‘ 1 | 
Ox No 21) 445,—- “O2— “SO-— “43- 07 quantities to the extent in money value of ” an 
| Sh 94) = 225) “OF OR 12— 04 : So 0 . ices F 
| “ewt, 491] 885] 64 23 qus— 105 |of 10-047 lesser prices. That is, the prices of on 
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‘there was a rapid increase, which may be illustrated by | 
selecting a few of the most Important articies, and dividing 
. . , ’ rr 
the first nine from the last three months. The value thes 
articles represent is 1241 millions out of the 2947 millions 
| S S . + ] } + 
| which the pOreGo mn? Tf tbles embrace , ALLEL Tiley i\ e Ta i 
as fairly representative of the others : 
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| 51°60 " _ "SZ yt - is 
2 
Cotton 23°30 — 2°(16 — 73 a 
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‘ . 5 
| 1S°5D — 1°96 a "43 — |} 
Total 112715 ; — S05 6°15 — 1fros 
For Turer Montus Enpine Drecempr 
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| 6°04 69 4, om 2 
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“remains in English hands—that is, about one-se: 
“ of the total aggregate income of the community.” 
Here, it will be observed, Lord Derby assumes thai. the 
income derived from our exports is 
value of the exports, as recorded in the Board of Trad 
returns. In reality, however, these two things are ewite 
different and distinct. What the Board of Trade 





: 


identical with the 


returus 


show is, roughly speaking, the cost price of the goods we 
4 crn : 
ship. But it is not what 1t costs us to pr duce the 
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in exchange for them 
income, and the |; much 
larger sum than the former. The income. for instan 
the merchant who exports beads or calico to Africa, and 
there barters them for ivory or oil, is not the value of th 


articles. bi eteeed Mee or 
articies, DUE What We 


our 


that co 


itter is obviously a 


n- 


stitutes i 


» Ol 


voods he ships, but the far ere ater value of those he crets 
in return. 
a typical one, for in its essence international commeree is 
sin ple barter. It is evident, therefore, that in order to 
arrive at the true income directly derived from our ex- 
rts large additions must be made to Lord Derby's 
They must, in the first place, be increased 
the amount of the frei insurances, brokerage, and 
commissions paid by exporter to in 
country. Then to the total as thus increased ist 
added a fair percentage of profit 
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to the trader, for in the 


l 
end it is upon the foreign consumer that all these charges 
fall. Nor is this all. Our exports being really, although 
it may be indirectly, exchanged for our imports, they yield 
a double profit. A merchant who sent, say, iron te 
America and brought back corn, would have the 
profit on the sale of his goods in the United States and 
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on the sale here of the food he imported. His trans- 
actions, moreover, would involve something like the 
ubling of the earnings of those _ intermediaries 


7 ° e 1 > mm 7 1 ] 4 on | } 
he is foreed to employ. There would be the outward and 
? e . ° ? > . . , , 
he inward freights, and the commissions and other 
] 1 1 1 2 
charges both on the goods sent out and on ti ucnt 
] 7 i. . . 7 . : . 4} , 
back. And, although in actual business the expo nd the 
7 7" ye — ° , rm } ] 4 
mporter may rarely be the same individual, vet nter- 
x 4° ] > “ts ? a. ? ( . . 
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——- - . 1 ' } 2 + ye 
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a ; . 
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VY omitting them Lord De rby ereatiy und ‘ thie 
a y . _ . , : 
actual amount of the mcome which our ex! t | 
i 
ields us. 
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necessitate the diversion of capital to less profitable 
occupations, and an enhancement of prices to the 
detriment of the consumer. It would prevent 
that international division of labour which is essen- 
tial to the full development of the resources of the 
various nations. Moreover, production is best conducted 
on a large scale, and if we had only our home trade to 
supply we could neither buy nor produce so well as at 
present. The loss of our export trade would also involve 
the loss of what may be called our depét business. 








are sent here as a convenient centre whence they can be 


as intermediary between the producer and the ultimate 
consumer, is profitable, and in many ways advantageous. 
But it would evidently be lost were we to cease to be the 
great carrying and trading nation of the world, and simi- 
larly, if we lost our foreign trade, we should speedily lose 
our position as the great monetary centre, with all its 
attendant profits and benefits. 

It is needless, however, to multiply instances of the 
collateral advantages derived from our foreign trade. 
Those already given will serve as examples, and any one 
who thinks over the matter will have no difficulty in 
discerning others of no little importance, such, for instance, 
as the steadiness imparted to business by the extension of 
the area of the demand. Enough has been said to show 
that Lord Derby’s estimate of the value of our export 
trade is very far below the mark. The 140 millions 
lof which he speaks, are really only a portion of a part of 
the true income. They do not comprise the whole of the 
direct income, and they omit altogether the indirect gains. 
It is no doubt true, that even when properly valued, the 
foreign trade is of much less magnitude than the home 
trade, but it bears to it a very much larger proportion 
than Lord Derby assumes. 
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BUSINESS NOTES. 


“Our Frnancrat Posrrron.—As there seems to be a 
good deal of uncertainty with respect to the amount and 
composition of our national debt, the following compari- 
son of our position at the beginning and close of the five 
years ended March 31st, 1879, may be useful :— 





a 
} | | 
| March 31, | March 31, | asi 
1874. | +1979, ’ | Imerease. | Decrease. 














£ | £ £ £ 
| Permanent funded debt .......... 723,514,005 | 709,430,593 | 14,083,412 
Terminable aunuities | 51,289,640 | 42,778,147 | 8,511,493 
Unfunded debt Exchequer Bills.. 4,479,600 | 5,162,800 683,200 Ris 
- a Bonds =~ 15,276,300 15,276,300 
-- Treasury bills ... 5,431,000 5,431,000 














779,283,245 | 778,078,8402) 21,390,500 22,594,905 





Net decrease | 1,204,405 


j 
'There has thus in the 
amount of the funded, and an increase of 21,390,5001 in 
the floating debt, the net reduction being 1,204,4051. 
Of the total amount of the floating debt, 12,460,000/ has 
been lent to public bodies, and is set down in the accounts 
as “loans recoverable,” and a further sum of 3,866,3001 
is invested in the Suez Canal shares. Apart from the 
purposes to which the floating debt has been applied, it is 
to be noted that its amount on the 3lst March last was 
25,870,1007. Since then 2,000,0001 has been raised for the 
loan to India, and Exchequer bonds to the net amount of 
3,200,0001 have been issued. Consequently the floating 
debt at the close of the current year will amount to about 
31,000,0001. Then there is the further expenditure on the 
South African and Afghan wars, the former of which will 
certainly, and the latter, in all probability, fall upon our 
Exchequer. Consequently the amount of floating liabilities 
which will have to be continued funded, or partly reduced 
by fresh taxation, will certainly amount to 31 millions, 
and probably several millions more. A further reduction 
amounting probably to about 5 millions will, however, have 
been made in the funded debt. In _ preparing this 
statement the returns moved for by Mr Hubbard have 
been of service. 





Tue Peruvian BonpxHoupers’ DitemMa.—The con- 
fusion at present existing amongst the rabble of Peruvian 
bondholders is almost beyond description. Chili, having 


year between 50 and 60 millions worth of foreign goods | 


readily shipped to other quarters, and this position of ours, | 
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lately taken possession of the guano and nitrate of soda | 
districts which before the war belonged to her antagonists, 
is willing to make terms with Peruvian bondholders by 
handing them over the entire control of those valuable 
deposits provided they pay her a royalty with a view of 
covering her war expenditure. Peru, having first broken 


‘faith with the bondholders, and then with the Peruvian 


Guano Company, which has in the last year or two 


‘advanced her large sums in anticipation of guano sales, 


Each | 


| 


| 


has now lost hold upon the property, and hence, for the 
first time since her defaleation she has shown herself 
willing to make terms with the bondholders. The follow- 


ing extracts from the Times of Thursday will indicate 


sufficiently what these terms are :— 

The Peruvian Government arranges with the Credit Industriel 

in the interest of the bondholders for the administration and ex- 
ploitation of the guano and nitrate deposits up to the extinction of 
the debt under the conditions as per contract. The bondholders 
receive 80 per cent. of the net profits. The Peruvian Government 
receives during two years a royalty of 21 cash and 2l in bonds of 
1870 and 1872 at par price on each ton of guano exported, the 
minimum of which is to be 200,000 tons. At the end of two years 
the society pays only 21 cash for every ton sold and 21 in bonds of 
1870 and 1872 for every ton exported. The exploitation will begin 
with the least possible delay. The society sells the guano at the 
best price possible, without allowing the Government to fix the 
selling price. At a selling price of 121 10s per ton the Govern- 
ment receives 50 per cent. of the excess. Article 22 gives the 
company the right of seizing as stolen property the guano raised in 
defiance of the present contract. Article 23 gives to the tribunals 
of Europe the jurisdiction, in case of any question as to the proprie- 
tary rights of the deposits written over by the Peruvian Government. 
Article 24 gives to the society one-half of the net proceeds now in 
Europe in the hands of the Peruvian Guano Company. For the 
nitrate the conferred rights are analagous under the reserve to 
redeem first the special debt on the nitrate, which amounts to 
about four millions sterling. The duration of the contract is to be 
till the final redemption of the debt. The capital of the com- 
pany to be 50 millions of francs. There will be created 800,000 
bonds of a nominal value of 500f, which will be handed over to the |’ 
parties depositing their bonds, in the following proportion :—At 
the rate of 55 per cent. of the nominal value for the 6 per cent. 
loan of 1870; at the rate of 45 per cent. of the nominal value for 
the 5 per cent. loan of 1872. The bonds of 1870 and 1872 so de- 
posited will be kept in a bank by the company, and will only be 
cancelled in the presence of the Peruvian representative in the 
proportion of the relative amount of guano shipped. A year is 
given for exchanging. 
Such a proposal would have been fair enough in 1876, 
with the one objectionable feature that whereas Peruvian 
bondholders are mostly English, the working of their 
property would have been in French hands. But 
it wears a very different aspect now that Chili holds 
the property, and is desirous of giving the bondholders the 
right from which Peru had se long excluded them. The 
position is further complicated in a remarkable degree 
by the circumstance that, as there are nominally two 
possessors of the property, so also the bondholders in this 
country are represented by two antagonistic committees. 
What is to be done? There is one step at any rate, 
which it is absolutely necessary the bondholders them- 
selves should decide upon. They must be represented by 
one committee only, a committee which can speak and 
act with authority. The Corporation of Foreign Bond- 
holders would do well to invite the bondholders to 
deposit their bonds with a view of establishing a re- 
presentative body which can effectually and authoritatively 
deal with this most complicated state of affairs. It is 
in such junctures as these that the efforts of this 
Corporation are exceptionally beneficial, and would be 
gratefully responded to by the bondholders themselves. 





Twenty Years’ Iron Sratistics.—We have extracted 
the figures given in the following table from the annual 
circular of Messrs Wm. Fallows and Co. From these it 
appears that the estimated production of pig iron last 


| year was nearly 550,000 tons below the highest on record, 


which was in 1872, the tonnage taken for export being 
also less by nearly a similar amount. Early in 1873, 
Scotch pig iron touched the highest price of 145s per 
ton; and the lowest—40s per ton—was quoted in July 
last. The present market value is 72s, or 32s more than 
it was six months ago, and nearly 7s higher than at the 
close of December. Wages have fluctuated with equal 
—: Scotch miners received about 88 6d a day in 
1873, and scarcely more than 2s 6d early last year, while 
in December their pay had risen to 3s 9d a day. The 
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production of pig iron in 1880 bids fair to equal, if not 
exceed, that of 1872 :— 














Total | Pig Iron | Miners 

Production ‘Es ‘timate I a ail Warrants | Wages in 

Years. of Pig Iron, oe, ie a Glasgow, | Scotland 

in Great | is otic — Years’ | per Day, 

Britain, | S¢™Ppucn. — Average. December. 
tons. | tons. tons. s d s ad 
1859 .| 3,712,354 | 2,221,907 | 1,440,447 53 (0 3 83 
1860 ...............| 3,889,752 | 2,380,838 1,408,914 5d 0 3 6 
1861 ...............| 3,808,390 | 2,402,508 1.300.884 49 3 3 0 
1862 ..| 3,943,469 | 2,367,797 | 1,475,672 53. (0 | 3 6 
1863 ...| 4,510,040 | 2'867, 779 | 1,612,261 So 9 3.6 
1864 veel 4,767,951 | 3,259,853 | 1,468,098 of 3 4 0 
1865_...............| 4,819,254 | 3,293,295 | 1,591,428 54 9 4 6 
1866 ...............} 4,528,897 | 2,918,874 | 1,683,390 60 0 5 6 
1867 | 4,761,023 | 2,846,908 | 1,885,934 53. («6 4 9 
1868 | 4,970,206 | 2,851,772 | 2,041,852 52 9 | 3 9 
1869 5,445,757 | 2,755,106 2.675.331 53 3.9 

1870 5,963,515 | 3,091,202 | 2,825,575 54 4 40° 
1871 _...............| 6,627,179 | 3,671,974 | 3,169,219 59 (0 4 6 
1872 .. ....++.-| 6,741,929 | 3,680,870 | 3,382,762 | 101 10 73 
1873 ...............| 6,566,451 | 3,644,437 | 2.957.314 117 3 8 6 
1874 ...............] 5,991,408 | 3, 543,574 | 2.487.162 87 6 6 6 
1875 ..| 6,365,462 | 3,824, 898 | 2,457,306 | 65 9 5 0 
1876 | 6,555,997 | 4,030,244 2,224,470 58 6 4 6 
1877 6,608,664 | 3,818,665 | 2346370! 54 4 4 3 
1878 | 6,300,000 3,776,237 | 2.296.860 | 48 5 $ $ 
1879 | 6,200,900 | 3,399,567 | 2,879,884 47 0 3 9 





Tue Powers or THE RatLtway Commissioners.—The 
Court of Queen’s Bench has decided that the railway Com- 
missioners have no power to order the construction of 
“ structural works” for the accommodation of traffic, and 
ean deal only with questions of undue preference, or the 
withholding of “reasonable facilities” for the use of 
existing lines. The question arose through an application 
by the Corporation of Hastings to the Commissioners 
for an order to compel the South-Eastern Railway 
Company to provide better station accommodation | 
at Hastings. This was granted, and the railway 
company was enjoined to enlarge their station, to 
provide new and larger waiting rooms, to add a 
refreshment room, to extend the covered platforms, and to 
make better arrangements for the issue of tickets. There- 
upon, the company challenged the jurisdiction of the Com- 
missioners, alleging that the order to provide new works 
was ultra vires,and this view the Court of Queen’s Bench has 
now sustained. The decision, however, was not unanimcus, 
the power claimed by the Commissioners being supported by 
| Mr Justice Lush, while it was opposed by the Lord Chief 
| Sustice and Mr Justice Manisty, and this difference of 
| opinion i is not surprising, for the question is one on which 
a good deal may be said on both sides. It is true, as the 
majority of the judges pointed out, that if the Commis- 
sioners were to exercise the power of ordering additions to 


the structural works of a company, serious financial difficul- | 
The directors might, at the bidding of the 
Commissioners, be compelled to raise new capital or to | 


ties might arise. 


trench upon the fund available fer dividends, and such 
interference with the financial arrangements is evidently 
a thing to be as far as possible avoided. But, on the 
other hand, the company being in possession of a lucrative 


monopoly, must be made to show due regard to the wants | 


of the public. The stimulus of competition having been 
removed for the benefit of the company, strict super- 
vision and control for the benefit of the public must 
be exercised. Those who are compelled to use the 


railway must not be sacrificed for the benefit of 
the shareholders. As Mr Justice Lush very forcibly 
put it, the duty of the companies, as set forth in 


the various Acts, is to provide “ reasonable facilities for 
| receiving and forwarding the traffic,” and “surely that 
“ includes convenient access to the station, convenient 


“ facilities for obtaining tickets, and convenient platforms 


“and means of getting in and out of the trains.” On the 
other hand, there must clearly be some limit to the 
demands which can be made on the companies in the 
interest of the passengers, or we might in the end find 
ourselves under the dominion of a poor monopoly, which 
is the one thing worse than a rich monopoly. The 
truth is that the railway traffic Acts are no longer ade- 


quate to the questions that have to be decided under their | 


provision. What is wanted is fresh and well-considered | 
legislation, adapted to the actual conditions of our rail- 


way system. 





THE PUBLIC REVENUE AND EXPENDITURE. | 
The following are the receipts on account of joorenn 
during the week ending Jan. 10, as compered with the | 
corresponding period of last year :— 
| 

| 

i 


Receipts of Corresponding 


3 Weeks E nding Period of 
Jan. 10, 1879, 
£ £ 
1,027,000 
1,117,000 


iis ial 
Be atid bcsdiuediadabivadsiaed. 


1,036,000 
1,212,000 





IID tice cndinmiayesinuesininen) 601,000 585,000 
Land Tax and House Duty 21,000 18,000. 
Property and Income Tax 363,000 370,000 
RUG Siebsnsisereosiearchacs 546,000 550,000 
Telegraph Service ......... 55,000... 45,000 
Crown Lands.................. nil. ont nil. 
Interest on Advances for 
Local Worke and on | 
Purchase Money of Suez 
Canal Shares ............... 147,474 ... 108 8,659 
Miscellaneous ............... 428,729 ... 238,233 | 
ME eiideisnidnibtliilidcees 4,306,203 4,162 892 | 
The total receipts of the previous week were 1,311,6687. | 


The Exchequer issues of the week on account of ex- | 
penditure were 10,714,0711, viz. :— 


} 
Permanent Charge of Debt ...............008 5, 731.981 

Interest on Temporary Loans for Local 
Works, on Vote of Credit Exchequer 

Bonds, and Interest, &c., on Exchequer 

BN is Guuhciepertinisivoncedancdnabeiaides 55,629 

Other Charges on Consolidated Fund . 166,588 

Ry Se iin csisinvsnnsareihvusmnanscepeiiins 4,759,873 

——ae 

OU ins ncibitehuntiancetapciciasiauitinniads 10,714,071 


} 

During the week the cash balances have decreased in | 

the Bank of England and in the Bank of Ireland as | 
ollows :— 


Bank Bank | 

of England, of Ireland. Total. | 

& £ £ j 

Balances on Dee. 20... 3,076,773 271,592 3,348,365 | 

| — Jan. 10)... 831,808 239,122 ... 1,070,930) 
oe ——_—_—_- —_———— | 
Decrease ......... 2,244,965 32,470 2,277,435 | 





Correspondence. 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 


Paris, January 15. 
The returns of the Bank of France for this week, last week | 
and for the corresponding week of last year, are as follow :-— 
DEBTOR 
16, 1880. Jan. 8, 1880. 
f c f e 
182,500,000 0 


Sorceigu 


| 


Jan. Jan. 16, 1879, | 


0 
Capital of the bank............ 182,510,000 @! 
Profits in addition to capi- 


tal (Art. Law of June 9, 


182,500,000 0 


8,002,313 54 | 


SOME. cacetidimecducerescntase 8,002,313 54 8,002,313 54... 
Reserve of the bank and its | 
branches...... . 22,105,750 14 22,105,750 14 22,105,750 14} 
Reserve of landed property 4,000,000 0 4,000,000 6 4,060,000 0! 


10,300,000 0 10,300,000 0) 


Special reserve ................2. 10,300,000 0 aie 
.« 2,295,662,195 


Notes in circulation ......... 2,364,161,160 O ... 2,335,372,355 0 0 
Bank notes to order, re- 

ceipts payable at sight.. 37,552,822 48 ... 38,708,255 92 48,375,246 38 
Treasury account current | 
creditor 267,926,410 89 257,482,412 33 176,083,994 41 | 
| Current accounts, Paris...... 347,843,248 93 372,262,106 4 307,247,581 5 
Do branch banks ...... oat. 39,083,448 0 41,470,389 0 378,001 0 
Dividends payable 6,096,398 0 8,181,402 0 5,650,208 0 
89 





Interest on securities trans- 
ferred or deposited...... 
Discounts and sundry inte- 


7,945,575 51 11,410,813 48 7,07 4,054 


1,737,788 95 ... 1,702,531 58} 


WON rate cnatdcscrtncenntynesi< 2,150,588 18 ... 
Rediscounted the last six cy 
SINE desks ncctsctccenes 1,736,379 3 ... 1,736,379 3 ... 174 © 


Bills not disposable............ 511,226 84 ... 1,034,102 12 ... 7,075,440 17 
Reserve for eventual losses ; ae 
on prolonged bills 2,146,583 27 2,146,583 27 2,224,365 38 














I iaicecintincinndernnditnnne 12,230,115 38 15,686,594 64 ... 13,897,215 18 || 
Total .....0..0.00-.0+0+ 3,316,292,020 19... 3,314,132,245 46... 3,133,530,242 85 | 
CREDITOR. i 
Cash in hand and in branch f e f ce a e | 
i ics tec 1,958,278,653 62 ... 1,961,312,720 8 2,010,681,543 92 
Commercial bills over-due... "196,081 23 286,678 72 1,101,650 65 | 


Commercial bills discounted 
in Paris not yet due ... 
Treasury bonds 


234,674,111 73 | 
64,561,750) GO} 


397,205,545 27 383,916,926 20 


Commercial bills, branch ; ; 
IED sinanat chdewdiekibindcland 460,848,979 0 473,460,809 0 339,964,529 0 
; Advances on deposits of : 
| WN ste hincettecsoonss 31,947,200 0 34,827,800 0 5,702,200 6 
| Doin branch banks......... 1,417,700 0 1,422,700 v0 5,550 0 
| Doin public securities ... 89,486,000 0 90,661,600 0 35,059,000 0 
| Do by branch banks ...... 65,346,200 0 67,230,700 v 075,90 ¥ 
| Do on railway shares and pos | 
debentures .................. S aii ° - 21,198,300 © 
| Do by branch banks ...... ° “ ° -- 19,088,500 9 

<< - eee ° jen ° 1,476,000 0) 


Do branches ................+ . a . 971,08 0 

Do to the State (Conven- eve j 
tion, June 10, 1857) ...... 60,000,000 0 60,000,000 OF 
Government stock reserve.. 12,980,750 14 12,980,730 14 














f c f ce 
81,950,823 79 ... 81,970,828 79 


100,000,000 0 


f ce 
Do disposable 81,950,823 79 
Rentes Immobilisees (Law 
of June 9, 1857)... 
Hotel and furnitu®e of the 
bank and landed pro- 
perty branches 
Expenses of management 
Employ of the special re- 
rve .. =: 10,300,000 0 


100,000,000 0 100,000,000 0 ... 


r 


10,369255 0 ... 10,357,553 0 


vee 9,920,500 0 
39,224 94 17,979 10... 


32,962 15 


et anne, 


10,300,000 0 16,300,000 0 











RUNG cai sck cacanebocs 35,325,512 24 ... 25,355,175 43 29,231,921 44 annexed to 
ements ees = sae | from 14 to 90, it is rather from the hope that the 
Total a an Somer SNe islands will not be restored to Peru than from any expecta- 
aa tion of the bondholders’ rights being recognised by the 
The above return compared with that for the preceding | Government of Lima. 
iweek exhibits the following changes :— | The Bank de Paris et des Pays Bas has obtained an injune- \ 
cae ExCRRASR. Ppt | Private de oe nn tion against a small bank which had adopted the title of 
sew yacemgrtnnoe tis eee “yogi Banaue de Paris et de Bretagne, to prohibit the latter from 
| Disc s 1,276,789 | using the words Banque de Paris as_ part of its title. The 


m bullion and on public securities have each 





THE ECONOMIST. 
<ccuconntanatsiiasamias tatensiaaisainsiaasnaiiinasiiniindicicimmmmmmnatl 





[Jan. 17, 1880. 


parties, and which has thus become private property. This 
sudden awakening of the Peruvian Government to a sense of 
honesty will deceive no one. If the guano 1s the property of 
the bondholders, by what right has the Government of Lima 
taken all the proceeds during the last four years? The bond. 
holders may not obtain all they expect from | the Chilian 
Government, but they cannot lose by the guano islands being 
Yhili; and if the value of bonds has recently risen 


first named derived its title from the amalgamation of two 
establishments, one the Banque de Paris the other the Banque 


a NE OE a me Sie ao 
tlso «dimmu 1 nearly three millions. Discount 1s only : : : 
a. : | a) Dina etna. eel tk ieee 7 establishe gs rig 
moderately easy. and ordisary bills are not taken under 22, | des Pays Bas, anc 1t has oad, established its right to the 
— of ° ° ¥ ° walneive nea at ta Lryy aw titla 
vhich still leaves a wide margin between the London and | exclusive use of its former title. 


'Paris rates. The exchange is again lower, at 25f 20e, but 
sti) remains within limits which do not permit operations by 





The Crédit Foncier has commenced proceedings against 
PR ; ; 1 Fea : yt ope 
the Banque Hypothecaire relative to the issue of mortgage 











the bullion deal The Bank reserve has again lost nearly | bonds by the latter: the former claiming the sole right of 
12 willions of its gold. There is no premium on gold at the issuing such bonds at long dates with lotteries, and alleging 
changers, and the withdrawals from the Bank are due to that the Banque Hypothecaive, in creating bonds of 4860f, ; 
demands for the home circulation required for the payment of | redeemable at 1,000£ or with a premium of 520f, has en- iA 
feoupons. As silver is also taken for the same purpose, the | croached on its privilege. The Crédit Foncier also charges ie 
ease of S millions in the store of silver has caused some | its adversary with committing an act of disloyal competition, 
rprise, and can only be explained by remittances of silver | an offence for which damages may be obtained, in endeavour. § 
five-frane pir from Italy for payment of the half-yearly ing to discredit Crédit Foncier bonds in its advertisements. . 
i¢ The Bank cash reserve to-day was composed as | The Banque Hypotheeaire on its side demands damages of a 
follows :— | the Crédit Foncier for endeavouring to prejudice the issue of * 
So id. a | its bonds by these pre ceedings. | ie g 
Bouts 490,715,679 690.509 816 | _ Yesterday's Journal Ofjiciel contained a decree authorising 
Branches "" 999'630.000 547.430.162 | the Crédit Foncier to make a new issue of bonds for a nominal 
"  eaaeuemetatas calla | suin of 500 millions of francs with lottery drawings. This 
740,345,679 1,237,952,978 | time they will not be offered for subseription, but will be sold 
| The following are to-day’s closing prices on the Bourse, | & the company’s offices as the capital is required for loans, 
with the variations in the week :—Three per Cents., 81.45 — and at a price to be announced, Phe price must be paid in 
30e: Redeemable, 82.95 — 55e; Fives, 116.50 — 124¢; | full when the bonds are applied for. This is the third loan of 


ltalian, 80.25 + 40c; Austrian 4 per. Cents. gold, 71.75 
Turkish Fives, 10f 20e + 20c; Egyptian Unified, 278.75 + | 
Preference bonds, 426.25 + 6f 2oe; Domanial, 435f 25c; 
LS70, =; 1877, 89.75 — 1f; Bank of France, 
g 60f; Banque de Paris, 862.50 — 5f; Banque 
‘Kscompte, 785 — 20; Paris Gas, 1,315f 75e + 25f 75¢e; Suez 
: 145 + 27f Se; Northern Railway, 1,490 4+ 12f 50e; 
‘stern, 770 + 2F 50c; Orleans, 1168f£ 75e + 35f: Eastern, 
Lyons, 1,170 + 20f; Southern, 860 + 108; 
South of Austria, 186f 25e + 3f 75e. 

The conversion of the 5 per cent. Rente has been brought 
up prominently by an article in the Débats from the pen of M. 
| Leroy-Beaulieu, who declares that M. Léon Say had decided 
fon undertaking it by a reduction of interest to 4} per cent., 
| with a guarantee that no further conversion should be made 
ifora period of ten years. 
; reported to have declared that the conversion is not possible 

in L880, because of the late bad harvests ; nor in 1881, beeause 
f the genera! elections in that year. The Temps, in remark- 
‘ing on the Debat’s article, declares that M. Grévy, and M. 
| Gambetta, and all the members of the Cabinet, are opposed 
toa conversion. M. Léon Say’s resolution has been come to 
| tardily, as he is no longer in office. During the last two years 
Rente has been at a price which would have permitted of the 
| conversion without risk, but M. Léon Say then always opposed 


i 7f 


D anes ‘ ? 
Russian, S&S 
» 
) 
, 
‘ 
‘ 


(12f 50c — 2£ 50c : 


0 
y 
i 


While the French Government 1s hesitating to reduee its 5 
|per cents. to 45, the Swiss Government is converting its 44 
| per cent. Foderal Debt to 4 per cents. It announces the issue 
}of 4 per cent. bonds at 994 for asum of 35 millions, with which 
)it will pay off its present 4) debt of 29 millions. The surplus 
jwill be applied to the St Gothard Tunnel and other public 
| works. 
| The Belgian Government is also issuing a loan of 68 mil- 
fons im a 4 per cent. stock above par, at 105f 75e per 100f 





the Crédit Foncier within a few months; in August last it 


| borrowed 470 millions, of which 283 was for a conversion, and 


The new Minister of Finance is | 


1R7 


187 millions was new capital; in October it made a fresh issue 
of bonds for a sum of 880 millions, of which, also, 535 mil- 
lions was for conversion. The payments of the capital of both 
of those issues is, however, spread over a long period; only 
105f is yet called of the 500f bonds issued in August, and 50f 
of those created in October. The bonds of the issue of 1877 
are besides not yet paid up, three instalments, amounting 
together to 125f per bond, being still due. With the new series 
now announced, the Crédit Foncier will be receiving capital 
this year on four distinct loans. 

It is believed that neither the subscription for bonds of the 
city of Lyons nor those of the Banque Hypothecaire have 
been covered by the public. The Crédit Lyonnais had, how- 
ever, contracted for the former loan, and seven of the principal 
Paris banks had guaranteed a part of the latter. 

A second eall of 125f per share of 500f of the Jablochkof€ 
Electric Light Company is made. The shares, which some 
months back were bought at from S00f to 90Uf, have now fallen 
below 500f. Paris gas shares are little affected by the reported 
{dison discoveries. From 1,330f, the lowest price touched 
was 1,270, but they recovered in a few days to 1,310. 

The recovery in trade is exhibited in the traffic receipts of 
the Suez Canal Company. The first ten days of 1879 pro- 
duced 800,000f, against 1,170,000f in 1878. "This year the 
receipts reached 1,320,C00f. 

The Societé Financiere announces a supplementary dividend 
of 12f per share, making 221 for the year per 250£ paid up. 

The excise return of the manufacture of native sugar gives 
the entries from the Ist September, the commencement of the 
season, down to the 3lst December, as 241,176 tons, against 
302,279 in the same period of 1878. The manufacture is now 
drawing to a close, and it is estimated that the total produc- 
tion will not exceed 280,000 tons, exactly two-thirds of that 
of last year, which was 420,000. The stocks are, however, 


{ he Dn gaeets ee ‘ . 
stock, tor public works. ay : : -4 r4f 

a eee orks large, and prices easy; refined, duty paid, is quoted 151f 50c 

| The Peruvian Government 1s endeavouring to enlist its | to 152f 50c per 100 kilos., an advance of 50 centimes on 3 
bondholders on its side regarding the future possession of the | the week. F 


| guano deposits, by a promise to recognise their rights. A 
note, evidently of official origin, is being circulated among 
the Paris journals announcing that M. de Goendche. Peruvian 
| Minister in France, and M. Rosas, President of the Senate in 
| Peru, have signed a contract with the Crédit Industriel to 
form a company for working the beds of guano and nitrates 
| so that payment of at least a part of the interest on the bonds 
}may be expected to be shortly resumed. This announcement 
ihaving been received with some incredulity and doubts 
-as to the power of the Peruvian Government. to dispose 
lof property of which it has been dispossessed, it has been 
| followed by a second note contesting the right of the Chilian 
, Government to appropriate property mortgaged to third 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
VIENNA, January 11. 

During all last week a great many districts in Germany, in 
Austria, and in Hungary, were in great danger, all the rivers 
being frozen, and the sudden thaw breaking up the ice and 
causing inundations and floods in many localities. The Rhine, 
the Danube, and the Vistula were the most dangerous, and a 
large number of towns and villages were flooded more or less ; 
mills and houses were torn away by the passing masses of 
ice, embankments were destroyed, and even human lives 


pesieaelea ; topcase aaa sacs 
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were lost. Oe ala whole, however, the danger * passe d off with- 
|out doing very much harm, though all danger is not yet quite 
| overcome near Presburg and Pe ‘sth, where the ice has aecu- 
mulated and virtually stopped up the river. 

Now that the Austro-German Treaty of Commerce has been 
| prolonged for another half-year,.suggestions from those who 
‘are interested in the definite conmercial treaty are being 
|heard. Protectionists make a pretext of the politic al alliance 
between the two countries for also demanding closer relations 
in economical questions. A memoir is being pre pare ‘d by the 
Bohemian manufacturers, in which it is being suggested that 
Germany and Austria should conclude a commercial treaty 

| by which the two countries grant each other far creater 

| fac a Ss than they do to other countrie s, whilst they rtify 
| thei ir frontiers more than ever against the industrial 1 pro ode! ts 
J of the Western countries of Europe by laying down the 
| highegt rate of duty contained in the autonomous tariffs 
| along the frontiers of both countries, where they touch 
|foreign States. The form in which these wishes are expressed 
lis the following :—- 


| 1. Austria raises its autonomous duty tariff to the level of 

|the German. 

| 2. Both States agree not to grant a reduction of custom 
duties to the Western States of Europe, without first dis- 

| cussing the subject toge ‘ther, and also to exclude th: 

a ‘most favoured nation from 

| 


clause 
all future treaties of 
commerce. 

3. Both States stipulate that their in 
be reduced to one-half of what 
iten or twelve years, or for lon 


dustrial dut 
they now are, 
ger if it be 


for a period of 


a .1r 
found necessary. 
o 
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ihenied 

In Wiiaik Raica Maine, a committee has been elected whieh 
is to prepare an exhibition of German patented inventions 
and prote ected patterns, to be held in the year 188]. It is 


supposed that it will include 10,000 patents. 





Correspondence. 
CONSUMPTION OF WINE. j 


TO THE EDITOR OF THE ECONOMIST. t 
- —I desire to call your attention to a fact in evidence of 
the great diminution of e xpenditure by the richer classes of 
} this “country during the last two years. 
| The consumption of wine in the United Kingdom has been 
| less in the year 1879 than in the year 1877 me mm 
| three hundred and sixty-three thousand and ninety dozens — 
Your obedient servant, . 
—— 14th, 1880. 





The Bankers’ Gasette. 


BANK RETUR NS AND. MONEY MARKET. 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the i4th January 
ISSUE DEPARTMENT. 
x £ 
41,542,300 |Government debt... 11,015,100 
Other securities...... 3,084,900 


i 


7 r ; Gold coin & bullion... 26,542,300) | 
| 4. The only exception from this rule is the Austrian iron Silver | allion 
he an e w— © PULLLION 2... ccs i 

| Industry, for which special tariff agreements will have to be cna 
| mk ude. 4] 54? 300 ai 54 i) 
. . —" peers { 
| 5. On the one side the freedon from duty for 1 ‘aw linen BANKING DEPARTMENT. 
traffic is to continue, and the German agrarian d atic s are to £ £ 1 
| cease, on the othe 3 i the free dk m from duty for Sor - sent Proprietors’ capital.. 14,.553.000 | Government securi- i 
|across the frontier to be finished is also to be maintained in , Rest...................5. 8,288,586 | ties..........-. wees 20,004,788 1] 
| future. Public deposits, in- | Other securi ities...... 19,047,984] } 
The Protectionists, who, unfortunately, are uppermost in = — > Ba sae b oy cp eae 5 an aie | 
: : ee avings é cS, } Gold and silver com dU dally 
both empires at present, are trying to make their proposals abetiig ee 
: Nadas 1 4] Comnussioners of 
jagreeable to Free-traders, by enlargit ng upon the fact that by Wationnl Thahd ated 
} . . Wd ces Ion: e j 
| Ia 127 ++ a i — s7°7° , Si nit es on } } 
| this means it is po sible to have a territory of ) million dividend accounts 4,418,273 iy 


f Jabour and specification of 
would raise German and 
im which it might compete 


| inhabitants, for whom divisions o 
itrades can be introduced, uk 


4 


Austrian industry to a point fi 


| fre ely with the English and the Belgian. This is, howev or, a 
|false pretence, since the proposals in question would raise th 


duties higher than theyare at present, and both empir 

ibe obliged to adhere to the present policy for a long time 
without the possibility of ret x to more liberal notions. 

ns Stock Exchange continues to improve; speculation has 

1 that the “rates of report” have ris 





urnin¢e 


ya 


| increased so mw nm con- 
| Si der: ih ly. 

The German Bank has inereased its di bly, 
as indeed it alwi Lys does at th« > turn ‘a uarter. Those of 
| the piace wian Bank have also rise n, but not 
same degree. 


ounts cons1iers 


That the State should undertake the management of the 
Rudolphs-bahn is regarded as us the first step towards Au 
| following the example of Prussia and Hungary in acquiring a 
| State railway system spreading all over 
Government seems to intend purchasing first, 
that adjoin the Rudolphs-tebn, | and reach as far as the 
| north: yn frontier. It has been said that the “Great Western” 
| Railway is to be no exception to the rule The coune il of 
ladministration, it appears, has already this 
danger, and discussed it. 


The Minister of the Board of 
various administrations, that night 
}run upon r ulways connecting Vienna with the provinces. 

In Pesth, an inquiry wpon the customs tariff is being held, 
and the representatives of various industries are being con- 
sulted as to their wishes, for a definite treaty of commerce. 
They hi Ive, aS USE al, demanded that the duty for 
leather, iron, &e., should once more be raised. 

On the first of January all the direct tariffs between the 
railways of Germany and Austria and Hungary cea 
exist. The new tariffs are to be founded upon the loeal tariffs 
of each country, with a reduction for the “ expediti ‘ 
Austria and Hungary suffer some disadvant 
tax in respect to their foreign commerce. 

The German Federal Council has declared authentically | 
that the German note banks, of which complaint ; were heard, 
possess the right of « liscounting bills below the rate of interest 
publicly declared. The German Reichsbank is already acting 
according to this permission. 

The German Imperial Justice Department is busy revising 
the law relating to Co-operative Societies, hoping to bring 
about some less stri measures as 1 gards their unlimited 


liability. 


stra s 


the country. The 
those railways 


apvrehe ne les i 
ia 


f Trade has suggested to the 


pe ess trains should be 


several articles, 


soe 1yn 
ag \ail' 





eee 





q Private depcsits..... . 381,805,488 
In the 
| 


Other deposits 31,805,488 





54,398,773 | 4,508,073 
Dated January 15, 1880. F. MAY, Chief Casinter. {3 
; THE OLD FORM. ' 
accounts would, if made out in the old }} 


Ty 


The above Bank 
form, present the following results :— 
LIABILITIES. £ 
Circulation (includg. 
bank post bills) 
Public deposits ..... ° 


27,735,124 |Coin and bullion ... 27,747,006 
4,418,271 i 








63,958,883 67,247,408 


j 
i 
; 
; 
Secw@rities .......c.cc0 39,409 (72 it 
i 
' 
’ 
| 
i 


The balance of Assets above Liabilities being 3.28S8,555/, as 
in the above account under the head Rzsv. 

FRIDAY NIGHT. 
those of 


The preceding accounts compared with 
week exhibit :— 


official return of the cheques and 


} 
ring-hous 


The following 1s the 


bills cleared at the ales Bankers’ Clea 


Increase De “| 
a x 
Circulation (excluding Bank Post Bills) —.-- eee 76,710 
PUMIS DEPOTS .cc.cvccecccccccceseoecnecsoen - avceee 1,141 401 
RG URI ns one dcegidivdcaden rere ae 562,372 
Government securities .............e0e00: : ia a 750,00 
PO OIENNO ass dccanapsninacaovenddede oa secee -1,205,527 
PON ett oes ne bak aeceeedn ances . 118,673 
ME Gninsttu dicth distcidd nde dtanan takeddicanadetiea . 0,457 | 
ila ictis acncrinieciameiinuts ideoude 495,383 — ...00. 
i 
i 


180 l RH). 
a anne i 
L L 
Thursday ... Jan. 8 13.307 .000 ! 17.816. j 9 2 * i 
Friday oa 13,726,000 eo 17.7250 aM 2 “ 
Saturday o 16 1.524.000 ; 18.7956" wi . 
Monday , 12) 14,784,000 , 5) 15,113,000 os 
Tuesday a 13 15.4060" ‘ ‘ 18.361 “ “ ‘ 7 
. ll = ~ - : ae a 
Wednesday - 14 15,924,000 ‘ 7 67 ue ; 
Total 88 671.000 108.987.000 > 152,000 E 
Corsols Settling-day. Half-Monthly Setting-day j 
- > ‘ . puty-Ins} tor. } 
JOHN C. POCOCK, Deputy-in 


The following is the official return of the chequ 
bills cleared at the Manchester Bankers’ Clearing-house :-— 


Jan. 10, 1880. Jan. 3, 1980. Jan. 11, 1879 
Manchester......... £1,912,526 ...... £2,412,299 ...... £1,561,073 
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increase “ad. 




















| In 1870, there was a fair demand for money, though 
oD 


the discount inquiry was limited. The Bank reserve 


statement :— 








IMPERIAL BANK OF GERMANY. 





















































Circulation 




















CANADIAN CHARTERED BANKS. — 








| 27,965,000 | 28,228,000 | 











| 


The total amount cleaved at the Bank’s Clearing-house, | the latest week published compared with the previous 
‘Melbourne, in the four weeks ended 28th November was | 
The notes included in this sum were 751,590. 








5 + Serene eceme ane l 
. . | = } . } 
+ The following shows the amount of the Circulation, | Jan.7. | Dee. 31. | Inorease. | Decrease. 
Bullion in both departments, Banking Deposits, Banking ieee a ee it im 
ia cae » > co “yy . 2 . | 97 172.000 26,9) 8, | oU4, { tee 
OS Pee iecineiingkit ate , or three months | Coin and ballion 2.0... | 27,172, 26, Da 
st m 14 : a pure 28 of Disc ount, for Discounts and advances .............000+ 22,964,000 24,349,000 | “ | 1,385,000 
ending 14th Januarv, 1oou:— | LIABILITIES, a 
ee is . | Ss atinaiiail _... 38,957,000 39,640,000 : 683,000 
spasms assesses acre a - Motes in circulation ..............::00e 3,994 ‘ 57/000 
; cis | Current accounts exbartetaess 9,372,000 | 9,315,000 | 7.000 | ee 
i Securities | rth z Tix 
Circulation, goin and — Rate | AUSTRO-HUNGARIAN BANS. 2 | 
ate (excluding sposits tanking Reserve. | of Dis- | r | | 
mate, Bank Post | Bullion, | Deposits. | Seserk: s oiaall Jan. 7. Dec. 31. | Increase. Decrease 
| : a — 
Bills.) ment. yo _ —- —- - os 2 2 
SEE | ae ee ee | ASSETS. 3 4 | | 
£ £ £ £ | a ce ris, 16,529,000 | 16,425,000 | 104,000 | __... 
Oct B csnnies 28,768,855 , 34,094,924 | 39,403,422 37,003,392 20,326,069 | 2 | Discounts and advances ..........00:0+. 13,966,000 14,160,000 |... =| -:194,900 
BD. csvess 28,839,760 | 33,430,802 | 38,753,649 | 37,142,276 | 19,591,042 | — LIABILITIES. ai { 
v2." 2e'524200 | 32'257,864 | 37,799,025 | 37,046,383 18,733,604) — — | Cirenlation .... sess seeceeseeeee | 31,906,000 _ 31,676,000 | 230,000 
20... 28 265,290 | 31,097,433 | 36,830,939 36,933,883 17,832,143) — SS ee eae > BELGIUN 
Nov. 5. 36'525,740 | 30,188,506 | 35,855,736 | 37,158,399 | 16,602950, 3 | - NATIONAL BANK OF BELGIUM. iain 
2 ......, 28,179,650 | 29,302,325 | 35,053,753 | 36,900,211, 16,122,675 _ ‘ | 
= 37 765,750 98'927 002 34.819,942 36,682,405 16,161,252 -- Jan. 8. Dec. 30. | Increase. | Decrease. 
25 27 6,115 28,371,119 | 34,227,968 | 36,128,122 | 16,065,004 | — — | ——_ | <_< —_ | —_—_|—_——— 
| 7 ; nm nanan OF =00 O48 Qn 1) Qn. » 5 Qn \ \ Ere £ | £ | £ £ 
| Dec. 3 27.589,650 | 27,733,246 | 32,720,898 | 35,518,612 | 15,143,596 | — _ASSETS. £ se 6 | ‘ 
ena 27,058,950 27'609,604 $2,272,803 | 34,659,205 | 15,550,654 “= | OS i IE TEIN. iss cpusceaccecakgnssvavaeces 4,255,000 _ 4,162,000 ¥ 93,000 ote 
17 26,761,575 | 27,702,350 | 33,523,677 | 35,492,139 | 15,940,775 - | BROW DISCOCNLE isc. ee..s.cscsecasscesss ’’ 41.942.000 | 3 9,547,000 Vy 122,000 | 
M . 97934935 | 27,424,692 | 33,241,510 | 36,143,424 | 15,189,757 | — | Foreign do —....ccsssccssceccecseee 5 AEN | € 2,273,000 | 5 
aes 27,634,235 27,601,562 | 37,998,877 | 40,883,212 | 14,967,327 _— LIABILITIES. | " 
Jan. 7 27,778,405 27,629,023 | 37,727,532 | 41,008,299 14,850,618 _ Site isn cncusiiseaesacaigatadeimatass 13,166,000 | 13,110,000 56,000 | see 
14 27.401,695 27,747,696 36,223,759 | 39,052,772 | 15,346,001 | — Deposits ......... eee _ 2,691,000 | 2,845,000 |... |__ 454,000 
a . ideas NETHERLANDS BANK. 
| Subjomed is our usual table, affording a comparative - a 
i'view of the Bank Returns, the Bank Rate of Discount, | Jan.12. Jan. 5. | Increase. | Decrease. 
the Price of Consols, the Price of Wheat, and the Leading ne ee a - t oe Fe 
Exchanges, during a period of four years, corresponding | Coin and bullion... ees 12,843,000 . 12,861,000 we 18,000 
: ; well as aes back a a Discounts and advanees ............... 7,005,000 6,983,000 22,000 ods 
with the present date, as well as ten years back, viz. :— cma 
- - - Notes in circulation ..............c.c0c00 | 16,252,000 eo | 124,000 | ait sit 
IIL. 9 o-<cacn 2a siivek Seavnbaeaeaccpaaetets 2,085,000 2,204,06 oa } 9, 
At corresponding dates) Jan. 12, Jan.17, | Jan. 16, Jan. 15, | Jan. 14, Deposits _.... - - 2 — = OA TO 
with the present week., 1570. 1877. 1878. 1879. 1880. WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 
| Cireulation (excluding £ £ £ £ ee . Jan. 10. | Jan. 3. aaiaaia Decrease. 
| Bank post bills) 23,589,850 | 28,037,420 | 27,386,965 32,666,210 | 27,401,695 a ee PRD Lil SMa UR 
| Public deposits ............] 6,312,206 | 3,955,536 | 3,663,542 4,409,889 | 4,418,271 £ £ | g | £ 
; Other deposits . 18,542,239 | 28,086,715 | 26,174,740 | 32,837,093 | 31,805,488 | Cash ooo. ..cecececcesessessssseeseecetsee ss 1,692,000 1,645,000 | 47,000 - 
Government securities... 15,911,399 | 18,267,876 | 18,217,509 | 18,942,974 | 20,004,788 | Notes in circulation .............-...-.--. | 3,250,000 | 3,389,000 | ve | 159,000 
| Other securities 16,511,781 | 17,676,106 | 17,675,008 25,150,812 | 19,047,984 | - nee he 
| Reserve of notes & coin, 9,708,949 | 14,317,794 12,196,029 | 11,517,178 | 15,546,001 THESE FIGURES INCLUDE—NATIONAL BANK OF ITALY. — 
Coin and bullion 19,192,393 | 27,355,214 | 24,582,994 | 29,183,588 | 27,747,696 Sees : | | 
Bank rate of discount 3 % 2 % 3% 4% | 3% | Nov.30. | Oct. 31. | Increase. | Decrease 
Price of Consols ... 92} O53 953 9 8 8| = 972 eee See See ee ee coal <add 
Average price of wheat) 44s 5d 5ls 3d 52s ld 39s 7d | 46s 2d ASSETS. £ £ £ | £ 
Exchange on Paris (sht)) 25 15 22) | 25 10 20 25 12) 17}.25 22). 273125 173 22 | Coin and bullion ......... .| 3,650,000 | 3,645,000 5,000 | 5% 
— Amsterdam (sht)) 1117 173 | 1203 1) | 121) 23) 122435 | 12 03 1} Discounts, &e. eae 8,236,000 | 8,546,000 .. | 210,000 
— Hamburg (3mths)/18 10} 10} 20 60 20 60 20 67 20 56 LIABILITIES. | | | 
| Clearing-house return ..| 72,779,000 |106,152,000 |111,620,000 | 97,702,000 | 88,671,000 | Circulation 16,808,000 | 17,090,000 | 282,000 
The amount of the “other” deposits, compared with ITALIAN BANKS OF EMISSION. sobnstil 
‘ a» 2?) goananwmtiag . > a pm IWepea 
the “other” securities, showed in 1870, an excess of Nov. 80. | Aug. St. | Increase. | Decrense. 
: sae ie esa ; ; ies 
1,830,4582 ; in 1877, an excess of 10,410,6091; in 1878, | ———— : aioe 9 = ne 
» RO. . ~ : - POP ac ASSETS. £ p d 
an excess of 8,499,732; in 1879, an excess of 7,686,2811. | coin ana bultion | 6,088,000 6,096,000 | 8,000 
In L&380o, there 1S an excess ot 12,7 57 an 4.1, Discounts, es srreeseseeveeceens 14,978,000 15,362,000 384,000 


_ 263,000 |} 





























Nov. 30. | Oct. 31. Increase. | Decrease. 
| in 1877, the value of money remained low, but the efflux | — ae. roa ae 2 | @ £ 
of gold to France was large, and threatened to increase. oo a nennen IE kscitcsnenates aor aan aes | 225,000 caitads 
a : o™ ; iscounts CUrTENt ...........-ceecseseeeeees 8,044,000 | 19,281,000 |... 237,( 
‘Turkey bad taken an independent tone at the Conference, | re “Tranrutries. | wah ia 
° . . as . . : € | bs, | 
and the growing hopes <¢ é arranveme recelVe ‘ Notes in circulation ...................0. 3,881,000 | 4,170,000 a | 289,000 
a 9 pes of an arrangement received a eae Leese | seaenooo | agascons | 7sao00 | oe 
Severe SHOCK, = a a iE pa ED yO aa 8 REGGE SL RP fale oo ig » 
- NEW YORK ASSOCIATED BANKS. . 
| In 1878, the value of money fell rapidly, and best paper o.oo lp 
- ” " . Jan, . an.o. | - | . 
could be placed at 1} per cent., or 2 below the previous 10. | Jan.3 eee 
Friday. The repurchase by the Bank of Engl: f 3 pe Assets. £ | oak £ £ 
y 3 epurchase by the Bank of England of 3 PEF | specie secu. ad 10,294,000 | 9,656,000 | 638,000! 
cent. stock sold in the autumn, also added to the plenti- | Loans and discounts 0000000000 55,224,000 | 55,342,000... =| 118,000 
tude of money. The condition of the foreign exchanges, Legal ei pennants 2,820,000 | 2,544,000 | 276,000 ae 
however, gave good cause for uneasiness. The stoek Sante diievaescodouleNtedcealiceagies (762.000 | 4,750,000 | 12,000 | 
a Pa ey 1 : : . Be OG IN iris aranieacivessacebbusinaxvensis 9,400, | 48,418, 982 | 
markets were very firm, it being reported that the Russians | “Yo:serve (Specie & Legal Tenders). et ee | 
would make known moderate terms of peace as soon as | i al renare against deposits ........ neues 33,104,000 246,080 | 
: : e LCUUAL @ZDOBS .......2000000. 764, 6, 8, 
they entered Adrianople ; and the Queen’s Speech scarcely | ae ae ee _ NT __t — 
checked the rise The dise t } me Cand | 2 , onverting the reichs-mark at 1s; the Austrian florin at 2s; the Dutch florin at 
: CCK ae rise. le =discoun 1ouses loweret their 1@sd ; and the franc and peseta at 25 per 1l. American currency is reduced inte 
allowance on money at call to 1} per cent. | Efglish money at 4s per dollar. 
x79 2 IY ArTke . i » eo > “ : r ~ — rs ; . “ : 
In L ( . a market continued to be come rapidly | Discov nT AND Money Marker. — Easier rates are 
| — »and the Bank rate was lowered from 5 to 4 per cent., | again current, as the result of the absence of commercial 
|, while the discount houses took in bills below 3 per cent. | bills, and in some quarters a desire has even been mani- 
| The reserve gained nearly a million sterling. _ fested to foreshadow a reduction in the Bank rate, which, 
| The account of the Bank of France for the week ending | it must be admitted, is nearly double that of the open 
January 15 shows the following changes :— | market. This state of affairs has always a tendency to 
. —— | widen unnecessarily the difference between the quotations 
| oi 5 var : “2 r | "| « 2 72 » ‘ € " . 
| 7 |_Jan.15,_| Jan, 8, Ineroase. Decrease. | for bank and trade paper, and, of course, a formal drop 
as AssETS | wasn | vaafon| © | frp | 2a per cent. would materially relieve the banks, which 
PMB  ccncccccesccccccccccesccvecscccecsesccsesces 1 78,331,¢ 7 452,000 | gs j 9 ‘ s+} 7 ‘ . ° ° 
Government securities..........-... 10,609,000 | 10,609,000, | 121,000 are still allowing 2 per cent. on their deposits at notice. q 
| Pxivate seememties pesasiorenininn | 41,882,000 | 42,074,000 | | 1sg000 | Nevertheless, such has been the growing desire mani- j 
IABILITIRS. a : . ; : 
| BOER ans ncsivnrerntnernn | 2488.00 93,415,000 | 1,151,000 | | fested to speculate in all directions and all over a 
yovernment deposits .................. 10,717,000 | 10,299,000 | 8.000 | . , : a 
|| Soon | Terzeeinen | 1ez0e.800 | 41B\onc ital the country, and the recent exports of gold might 1 
 : Sglaienienebe tien iiiediiah tee - on small provocation be so readily renewed, that it will a 
g © principal items in the accounts of | probably be found desirable to wait until the Bank reserve 


, the undermentioned continental and American banks for | has been further strengthened and the cash replenished 
— ? 








—_—, 
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| before taking such a step. It would be wise, however, 
‘for the banks generally to reduce their deposit allowances 
inde pendently, a course for which there are now duly re- 
| corded precedents. The easier condition of the New York 
| mone y market happily tends towards removing one source 
| of anxiety here, and the bullion dealers are particularly 


‘slack just now, though any small amounts in gold 
| whie th are offered are secured by them for the 
‘continent. But in the Stock Exchange there is iu 


| growing demand for loans “from account to account,’ 

| where with to take up stock, and for these from 3 to 4 per 
/cent. was generally charged during the half-monthly 
' settlement completed yesterday. It is to be wondered at 
that the recent large importations of raw materials have 
‘not induced much larger applications to be made for 
|advances thereon ; 


but some provincial banks have found | 


| 
| this a risky business in recent years, and they are now | 


| incline d to discourage it. We are still inc ‘lined to think 
| that if the 3 per cent. quotation is maintained, there will, 
j at no distant date, be very much less desire than there 
is at present to have it lowered. 

In this week’s Bank return there is a reduction of about 
2,000,000/ in the securities held, and as there is on the 


this paper a fortnight ago, that the Scotch banks should 
complete the transaction byt aking the whole affair out of the 
liquidators’ hands, and by making a return to those con-| 
tributories who had paid their calls in full. Yet this they 
might do probably with advantage to themselves. The 
liquidators estimated that there was a surplus of nearly 
half a million wherewith to cover interest and future ex- 
penses ; and as part of the interest charges has, we now 
suppose, been saved, and such a step would materially | 
reduce future expenses in the collection of assets, those | 
contributories might well look for some such return of | 
capital. 

The following extract, from a statement drawn up by | 
Herr Julius Basch, shows the annual averages of the| 
principal heads of accounts of the Imperial Bank of} 
Germany during the past five years. The growth of the’ 
current accounts during this period is remarkable : 


YEARLY AVERAGES 
1879. 1878. 13877. 1876. 1875, 
£ £ £ £ £ i 
Bills 16,414,650 ... 17,091,300 ... 18,217,150 ... 20,104,500 _ 18.292. 050 | 
| Advances .. 2,649,850 2,770,450 2,419,950 2.549.200 2,727,700 | 
| Cash . 26,711,850 24,703,600 ... 26,155,200 25,529,650 27,702,950 j 


other side of the account a drop of only 1,500,000/ in the | 


deposits, about 500,000 remains to be added to the reserve 
in the banking department. This consists of 376,000] in 
‘notes returned from the active circulation, and 120,000/ in 

cash sent in. As there had, during the week, been a with- 
‘drawal for export of 100, 0001, the conn actually paid in 
| by the country itself must have been 220,0001. ‘The items 


stand at about the same figure as in the | 
| December. 

Silver is quiet and a shade lower than last week, at the 
| quotations of 52}, $d per oz. This is not unnatural, con- 


veginning of 


week, 
the same minimum as that notified during the past fort- 
inight, namely, 1s 81d per rupee. If it be requisite to 
augment the drawings before the close of the financial 


| 


| year, the month of January i is generally held to be a good 
| period to do so; but it will, of course, have a tendency to 
keep money cheap. The future course of the Indian mone y 
'markets, howe ver, 1s always a very uncertain quantity. 
| There were no less than fourteen changes in the discount 
rate of the Bank of Bengal last vear, between the extremes 


of 9 and 3 per cent., as the following table shows : 
CHANGES IN BANK OF BENGAL MINIMUM IN 1879. 





y gy 
Pe 


bh % 3 

January 16 from 7 to 8 May 29 from 6 to 7 

February 13 . 8 GOT ILD acgccdinscscacess 7 6 

March 27 7 hE 2 eee 6 5 
April 8 9 | August 14 neeaeana & 8 

— 26. 9 8 | November 12 6 5 
May 1 8 7 | December 11............ 5 4 | 

— 15 7 6 | December 31 aaa 4 3 


Consequently money is now exceptionally cheap in 
| Caleutta, while at this time last year it was exceptionally 
dear. The Indian Council drawings are for precisely 
similar amounts of 40 laes, increasing towards the end of 
January to 45 lacs, but the price now obtained here for 
jthem is jd per rupee higher than it was last year. 
Altogether, it is rather unreasonable to blame the Council 
for these increased drawings. 

The most satisfactory advices continue to be received 
from the iron districts, and prices are still rising rapidly, 
though we hear of Krupp, of Essen, securing contracts for 
| steel to be delivered in England. The cotton market is 
active, and the wool trade is looking forward to good prices 
to be realised at the next colonial sales. But the food 
markets are quiet, and the corn trade is not disturbed by 
‘the reduced imports from America. The produce marke ts 











shipments of damaged tea to the North of Europe, 
| glad to see that Hamburg merchants are alive to the evils 
of such consignments, and are ready to take precautions 
with a view to their destruction. 

It is understood that the arrangement by which the 
Scotch banks become the sole creditors of the City of 
Glasgow Bank on payment of other creditors in ‘full 
without inte rest, has been accepted by a large number of 
depositors and general creditors, and of course » the advances 


of the Scotch banks on that account are considerable. | which is going on in some 
pa 


of circulation, coin and bullion, and — all of them | 


37,7 7147 7 j 
1,913,100 


right of 


31,132,100 ... 
5,499,500 


33,384,400 
9,816,100 


34,746,450 ... 34,245,350 
$953,500 ... 3,528,750 


Note circulation 
Current accounts.. 


67 
Exception has been taken to a remark which appeared in| 
A doubt has existed with regard to the legal 
the Imperial Bank of Germany to discount bills in the | 
open market under its published rate. This question, 
which rested on the interpretation of paragraphs 15 and| 
44 of the Bank Law of March 14th, 1875, has, the Frank. | 
Jurter Zeitung reports, been finally set at rest by a dec i- | 
sion of the Bundesrath on January 5th, the formal | 
declaration of which has been publishe d. This interpreta- | 
tion of the law by the Council removes any doubt 
the legality of the practice; it may, therefore, 
expected that the Imperial Bank will operate as 
counter under the published rate whenever the position of | 


as to] 
now be! 
° } 

dis- 


sidering the cheapness of money in India and the increase | the money market renders this desirable. 
in the Council drawings to 45 lacs, announced for next | 


This week’s 40 lacs ( (say 335,0007) were placed at | 


from the! 
For many| 
collection and 
have rendered | 
not | 


William Farr 


announced. 
the 


retirement of Dr 
office is 
laboured in 
statistics .which 
the Registrar-general 


The 
Registrar-general’s 
years Dr Farr has 
arrangement of the 
the periodical reports of 
only of real interest to the country at large, but of great 


'and permanent importance in promoting the health and | 


Nor were Dr 


consequent well-being of the population. 


memorial of the skill with which Dr Farr was able to | 
extract from the multitude of figures and facts recorded | 
the points of importance which it was desirable to pre-} 
serve. 

The discount quotations current in the chief continental | 


cities are as under, those current in Germany showing | 


| Berlin 


~— -- 


| there are instances where the shares have been doubled in | 
| market estimation in the course of the week. 


'gas and water, telegraph, 


are comparatively dull; and with emit to the reported | Stock Exe change. 


we are | 


Farr’s labours confined to these statements only. I 
report in connection with the census of 1871 remains 


| continued weakness : 


| 

| 

Ban ee Bank Open | 

Rate. Market. Rate. Market. i 

% % *% 

Amsterdam wd | 
Brussels 

Vienna ee ass 4 | 


etersburg ... 


OED seinsitcbescnone S w & 
ececcceseses 4 .. Bi 
Frankfort......... << oo ae 
Hamburg ......... ah loll 
The current allowances for deposits at notice and call 
are as given below :— 
Private and joint stock banks at notice... 2 per cent. 
1} per cent. 


j 





_ « 
Cc eo 

ww 
— 2.5 
aS CO bb bo 
dime tdi doit deka Be 





Cee eee eee een neeeee 


Discount houses at call 
~ seven days’ notice ... 1} per cent. 
— fourteen days’ notice 1} per cent. 
We subjoin our usual discount quotations for paper 
having various periods to run :— 
Bank billg< % | Trade bills— % 


2 & 3 months I  sscancccccscaces 23 


4 Me on auewden li 2 4— 2} 3} 
23 Bi) See reed idiescanaddl 34 4 
Tue Srock Marxets.—In vivid contrast to the stagna- | 
tion in the money market is the access of ac tivity in the | 
securities hav e bee Dn | 
has bee n | 
companies | 


6 ae 


Miscellaneous 
bought in a more determined manner than 
known for years past, and amongst mining 












The de mand 
is quickly extending into all the hitherto neglec ‘ted depart. 
ments; and iron and coal companies, land companies, 
tramway and omnibus com_ 
manufacturing concerns are. all risily 
illustration of the great movemep¢| 
of these securities may be | 


i 
' 
| 


and 
As an 


panies, 
_ quickly. 
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‘instanced the case of the Ebbw Vale company—one of the 
‘largest iron and coal producing undertakings in_ the 
kingdom. Only six months ago these shares were dealt in | 
at I/ each; at the end of last month they were worth 
87 10s, and to-day they have realised 141. It is in these 
|departments, which have so long remained utterly lifeless, 
\that the chief development of speculative buying is 
lobservable; but the home railway market has also 
sustained general and exceptional advance in prices, 
i being favoured by good traffic returns and one unexpec- 


| 





} 


+ 
t 


| 


9 
rer 


itedly good dividend. The American and Canadian 
markets have likewise been buoyant. But foreign 
stocks, which depend more upen continental sup- 
port, do not show the same universal rise in values, 


though i ‘also there are instances of a marked | 

improvement l. The advance has undoubtedly 
been aided by the great ease of the money market, and by 
the with which speculators were supplied with 
/money at the settlement, which was completed yesterday. 
Consequently rates of continuations were mostly an 
easy matter of arrangement, in spite of speculation being 
all “for the rise.” 





oO recor 


&CGUness \ 


re 


4 ! 


Lie 


Bank shares have been neglected for the time being, in 
spite of dividends and meetings, which are of so much 
mterest to the shareholders. But then, bank shares do 
‘not lend themselves so readily to speculators as most 
‘othe As was expected, the | 
London Joimt Stock Bank directors announced their in- | 


y 
A 


r descriptions of securities. 


tention of not limiting their liability under the new Act, | 
and those of the Union Bank of London thought it would be 


better to wait and see whetherthe treatment proved beneficial 
to the other banks which had adopted it. Both chairmen 
at the Act was not what they wished it to be; | 





plained thi 
although they were not so explicit as to the changes which | 
they would have desired to make in it. Many banks would | 
? » “s 
have preferred a compulsory Act; but it would be a very | 
difficult matter to pass 1t— certainly it could not have 
been passed last session. Nor were the shareholders 
‘ lt +} oe . oa ] : . 
wtovether satistied with the reasons assigned, as is natural | 
when they find that other bank shareholders are deriving 
direct, as well as sentimental, benefits from the proposed 
change. The Union Bank accounts are now admirably 
modelled; not so those of the Joint Stoek, which are nearly 
as meagre as ever. We notice that many other banks, 
both « Land foreign, are adding to the information 

* 4 ‘ . . e ‘ . | 
which in this way they have been in the habit of supply- 
ing 

, ‘ CN’ . * . 

Brirish Government Securirres.—This week’s daily 
variations Im Consols have been between the following 
i . . .¥ 4 QoQ” wT 7 
limi On Saturday, between 977 and 972; on Monday, 
= 7 } = LO r rs 
97, and on iuesday, 97; and 98; on Wednesday, 
ve, and veo; on Laursday, 972 and 972; and on Friday 
between 97; and 98. There has been a rise of + on the 

J 1 2 = . 
week mm the nome 3 per Cents., although at one time 
vesterday th was a tendency to weakness. Indian 
loans and Ba stuck have also be en in request. 

Closing Prices Closing Prices, Ine. 

last Frid thisday. or Dec 

SPOURGIS TOU: WOBET isis ci ds sicdccscwinrddcscces 97> 3 Eade or? 8 i } ee 
OR Ge ee Mee - Se 718 + 3 
MINED Di snicinetnccicmiga tesa aie Wee tenes 718 + } 
New 3 Rar Rar Hes wre MrONNae: Wee . ca 4 a ee 
Exehequ EPR WONG DM i, cscciscccensaesve 68 l0spm ......... 7s l2spm+ 2s 
Bank Stock (last di ee O68 eee 270 2 + 1 
India 5 § at par, July 5, 1880......... RR. pecccoaas 103} 3 - 4 
Do 4 %, red. at par, Oct. 1888... ee te 1042 5} i 
Metropol. Board of Works 33 % Consols.. 1013 2} ,........ 102: 3 i 

COLONIAL GOVERNMENT Desentures.—There his been | 
& good Inquury, and prices have generally advanced. 
Canadian 4 per C nts. are = better : Cape of Good Hope | 
Al, > aT CC _ r a. - 

4. P r ¢ ‘., 1; New South Wales, 1; New Zealand, 5-30 | 

* Qhyeensland 4 ae ie . ‘ . | 
1; Queensiana 4 per Cents., 24; South Australian 4. per 
Cents., 2. 

Fors IGN GOVERNMENT SeEcurities.—Although the 
ehanves in Levptian stocks are not large, they have risen 
to solne extent, and the Turkish “ Keyptian Tribute” | 
loan have advanced largely. Much attention has been | 

ee ee ae a ° “Tse ilieg ’ . . ’ | 
directed to Eeyptian affairs, and the English and French | 
} 


gomptrouers’ report, definitely settling the 1] 
which the various debts will be established, 


issned. 


MaS8es upon 
6 ; has been 
The summary of its contents which has reached 
this country is as follows :- 


« 


es os , a 

Ihe comptrollers propose to fix the interest on the Unified Debt 
a+ A > wh Q Pe ° ° . . 
ati4 per cent. Should the revenue from the provine 


es specially set | 


| 


apart forthe service of the debt be infufficient to pay 4 per cent 
the deficiency will be made up out of the general revenue. If on 
' si 5 . 


eunpuecen een en owen ee - —_— = os 





| surplus will be paid to th 
| maximum of 5 per cent. 


| of former coupons, or the suspended 
| 
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the other hand, the taxes assigned yield more than 4 per cent, the 
e holders of the Unified Debt up toa 
Any further surplus beyond that : to 
be applied to half-yearly purchases of stock in the open market. 
hay aude of general revenue will be divided as follows :—One 
i and the other moiety to the 








moiety to the Administration, ; 

service of the debt. The comptrollers consider this to be 
a fair arrangement, and believe that the higher rate of 
interest will be resumed before long. They entertain no 


the sums owing on account |. 
half-yearly purchases of stock 
in the open market. The Unified Stock held by the Paris Syndi- 
cate will be exchanged for a special stock redeemable in a certain 
number of years. The comptrollers declare that the tribute to the 
Porte is a first charge on the revenue. A distinct line of demarea- 
tion must be drawn at the 3lst of December, 1879, and all prior | 


hope of ever being able to pay 
pe g ; 


vo 
debts must be settled by liquidation, the terms of which will be 
embodied in a law, which, after promulgation, shall be binding on 
all concerned, in order that the Egyptian Government can never | 
be sued for claims accrued before 1880. This law will be sub- 
mitted to the European Powers, and, pending their decision, it 
will be applied to those accepting it. 
It will be seen that the Tribute loans are to become the 
“first charge” onthe Egyptian revenues. The sudden 
depression in Argentine stocks is the next most important | 
feature in this department. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 











Closing Prices Closing Prices Ine. : 
last Friday. this day. or Dee, , 
aca Ge, Be eiksckaiitateces daiceceradsvvs OE Ge stein 83 4 — 3s} s 
Ditto 6 % Public Works, 1871 ............ ae. 8 8=—s- “-faascees 83 4 — 5 wy 
Austrian 5% Silver Rentes(lessineme.tax) 60 1 wsseseee 60 1 wa Xs 
Ditto 4 % Gold Rentes ..........csesseoees ROR DE pavessees 713 2 - i ‘% 
VMSA OMe TOGO. cine ccovnversssescenviscesivce a 95 6 — ¢ ms 
as WEEE -ecehaecesacictsateunSsineseunesees 985 44 seecseee - 5 + 43 
PT ONO O  cscitonssveecnceasnasnconeansne BIE BE secaseass OL) 23 oes 
OU VR IG Hi Fer Oirsinsccsncsxstinnnssscsincsinscnt ore: ti«é( a etka 37 5 geet: 
BUONO AFCO GS Wig BOTS 5c es seccivcaecascscives Sti te ome 813 — 4 
PETE Se TROD vans coackuciudusndnscteerecces Te segewenees 7a 5 ] 
Contes PCR FT MTT i vv kvnscacsesecnyrsiestasexences RS TSE | acessasss 13 4 + 1 
Danubian Principalities 8 %, 1867 ......... Soe | | eanaiens 103 5 wai i ee 
Kyvyptian 7 %, 1866 (Viceroy’s Loan) ...... S04 14 xd .......06 81 2 + 7 
Ditto (Khedive Daira Sanieh) ............ 70e 8 == Seennencen 693 70} — 4 
Ditto Unified Debt Stock ..............-.6 one ~agauaavas 56 4 + : 
Ditto 5 % Preference Stock .............06 Cee ~eapnaees 85) 4 + |] 
Do 5 % State Domains Mortgage ...... Se 0. fen so) 7 _ k 
fF Miitre Rao 7° TOPE <nsvcscoinessconincncsesao BG vasasecuss 96 9 ha ie 
IRE CRN sisi: ats dcneacerd ex oaswecacesheaipone LG Seniesa . 1154 ao 8 
PEO aT MR cvsiiniscccvnenesdececosens FOR sevauwanes 79} 3 —_ } 
Ditto 6 % Gold Hentes .......c:cccccoscccee eee 8 bxteiancd 83} £ + , 
| Italian 5 %, 1861 (less income tax) ......... 702 easdawne 79 3 ns 
Ditto 5 % State Domain (less tax) ...... 10's euaanss 100 2 -. 
Ditto 6 % Tobacco Bonds (less tax)...... SUS Es Senxevined 100 2 2 
Japanese PD acidiincicebceksstecsodcnctans Se ee Oe 112 4 ame 
MR ONE Se cides vkccesamineeteipeacachnacsinnbe Loe.  Gipatieaeas 11: 3 + ; 
Norwegian 44 %, 1676 ..c.0ssccsccssescsscsseeese SORE DR csivnvese 1053 44 + 1 
PPAR CAT BGT. vs sainsnovineincatoaxtensensnes COG SRE -cassiscns 115 123 + i 
OPRAH DOPO Kass casesdievcencssacsnianeiss SOP ID) isssians 18} 193 + \ 
Ditto Consolidated 5 %, 1872............668 MBE DG“ desveces - 154166 + $ 
Portuguese 3 % Bonds, 1853, Ke. ..........06 Sia. . Sepeneees 51} 3 + 4 
a. a 6 kircesss 84 5 ene 
BIE SD og DOO eeicsonsesncatssensccsquccowsiees See 8 8§©—-,sakacaban $33 4} + A 
POS ag ROO. Sssecisisividssaisiseccstenaes Se - —-_ -eunistases 87} 84 + 
SCG GG OEE cbsbsscandsisactntouwacsecnipitice oO 80 Caanawn 86 4 re 
BUCO Ms ROMER Lacsinsdicitwcevsssenunsicdaikave SG ss tsk . 8546 eaaall See 
ROUTE Me EEIEIE. sciccpacecsiwctkeavaidunnveaiees R55 F dcsntens . 85; 6 “+ 2 
NB IT Osten eniscadsasxsexnenctsansausas 70  “chawndtans 767 + 3 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 89) 90)  ........, 89 20 - i 
Ditto 4 %, Nicolai Railway Bonds ...... TUG OS | kxcsesas 75} 6 - , 
Ditto 5 %, Moscow-Jaroslaw ..........0. se 95 6 —- 3 
Ditto 5 %, Charkof-Azof Bonds ......... See CP = sasasaes 85) 64 . 
BR RS bs SOOM . stascccacixemircacaccotinnnve ae 93.5 ae rade 
ENE 0 Wi ices tev epssckccdataovndeadeenanceeyn BS). - waeetaems 153 3 -b A 
Ditto 5 %, 1870 (Quicksilver Mortgag 994 1008  .........00 99} 1003 : 
Ditto 6 % (Lands Mortgage) rr 88 90 ane: wel 
Ditto 2 %...... idlentadammod sium innaanteaes DOES arkseeees 363 2 + 4 
Turkish, 1854 (5 % Egyptian Tribute) De. induces 85 7 + 4 
ROO Si 5 MND csecekcncnscennstecacvcsasnadeeds S08) “Sete 193 205 — 34 
Ne Fi OE Stas cbntivede ccs eamencaendeck See .@ .. | Yexiadass 165 74 + 2 
Ditto 5 %, 1865 (General Debt)............ ae. eee 104 3 + 38 
SOMES AIRS: ap iibisnnsskeasstossicccnatas Mae gansta 24 # ss t 
AN i I 8 chee 23 3 + 3 
RO He Nk WON Beckson cnccseduasoncosavensoacoie 622 3} ad ......00 663 7} + 4 
RS Le cnsinaxsinvscvcnscecsiebenavicios 103 & nin ca 104 3 + 4 
Ditto 9 %, Treasury B and C.............+ Se Sk haawieats RIES eke sks 
Ditto 5 * Ottoman Defence, 1877 ...... > ) = 774 8 + 6} / 
United States 5% Funded Loan (pr.102$)... 106} 4 —........ - W565 3xd+ ¢ 7 
ECG DE APOE DOCS) assis deorcoscesisetacess RUE EC écaxceses 1103 11 + 2 ™ 
Ditto % (Mar TOBE) iosccascccvassesccscoccnces LOGE B aceveeee - 107} 2 + ] Rh 
Uruguay 6 %, 1871 (now 2% %) .......ssceeves BEE OE | hekcisics 32} 34 e 
Wire GO Te BG vncciccvces cnc vacesivea sconces Ps “ediectenane 12 14 oa 


Homer Rariways.—The half yearly dividend announce- 
ments thus far have been as follows :-— 
Second half 
of 1878. 


Second half | 
of 1879. 


NIN ccs sisssnecinine wisinsincunein OS percent. ......... 5 per cent. 
South-Eastern Beak yaks eins 8 73 “4 
London and Brighton ..................... 84 9 
Manchester and Sheffield ............... 43 * ‘ 34 


The London and Brighton dividend was expected to be 
a good one, but exceeded expectations because it was 
swelled by 20,0001 profit on the sale of old rails, and by 
savings in all the items of working expenditure. Both the 
South-Eastern and the Manchester and Sheffield lines had | 
lost much traffic, and the dividend to the ordinary stock- 
holders have created little surprise, though the latter fell 
sharply when first the rate was made known meet | 
stock has risen on the week ; Brighton and Great Western 
most of all. : | 
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The following shows the principal changes for the week | 4: and Unio 
in the quotations of ordinary stocks, comparing the latest have also risen 


unofiicial prices — 
Closing Prices 
last Friday. 
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Closing Prices 


this day. 


IN iis ss anki eatin acdacinss vanes wee cecal 108; 3 
DR POREOE THO Do réssnacniesiceseccetccs SO §=§— «waxy 163 3 
TU i Aaa dae amie teeta Gee ss ceeshtuans 60 
SE CII E cciistiniansccccacndnabaniciebadaséns . i ere 123 
NE MN Sci aid dere eh asitecTompiicctaarainignaii - 1163 73 118 
EIN UII «55s sve domasnbsnane enavapon BEL. scidausans 118% 2 
| Laneashire and Yorkshire..............scs0.e« ROPE OE énscacces 129 30 
| London and Brighton ..........cecccccrcesscores TION TO iceccacse 140 1 
Ditto A sian x olen-<auinitacanalu nabs cdiltanbniads eee 143} 
| London, Chatham, and Dover ............... oe ss Aaaeoaws 28} 3 
Ditto Arbitration Preference ............ . ae 962 7 
London and North-Western ...........cccee0e 1497 50%... 1513 2 
| London and South-Western ..............6066 USZE SA ccccceiee 134 5 
Manchester, Sheffield, and Lincolnshire... 82) 3 837 43 
| Py INE ins ak sce dacedecnscassncbacuceased 32 44 47 3 
MRR ONMML «5055 <5 nkspaheryudesksddacdhebhevasusncs 122} 3 120 
| Metropolitan District .........cc.socsesseccesoes S04 ] « 823 
Midland dae nares cdestindangnxdogeoneanties 134 136% 2 
+ North Staffordabire .........:c.ccssssccorsssecsee OG estes 70 1 
| North British...... dual itieasecmetdamatertieeal Gore. eikscece 708 7 
North-Eastern—Comnsols .............ceceeeeeees BAGG EF etaccccs 1523 3 
POI DONN: << saciccnsone casiaiesdeankasecasaness a ee 128 9 
DRUG BOON OEE OE: nied cks siscchenccectcccveswaiuns 117i 8} 20} 


} . 
| The traffic receipts on seventeen ]} 
the United King 


cP 
1o¢ 
’ 
} 


eared an ——— 

Inc. or Dec. on 

Correspond. 
ing week 


| Week’s Receipts. 
| 











































| 
932,438 + 59,082 ...... 
* In these cases the aggregate is caleulated from tl 
+ We give the aggregates as published. 
are for one day less this year than last. 
| CoLontaL 
|Canadian are decidedly firmer. 
Closing Prices 


SRITISH POSSESSIONS, last Friday. 


| Bombay and Baroda...................cseseeceeres 124 5 

| Grand Trunk of Canada .............cs.cssseees 143 15 
Ditto Third Preference ..............0..0066 253 6 

| Great Indian Peninsula ..................ce0+0 126 7 


Great Western of Canada 
| Madras 5%... 


AMERICAN RAILROAD 


‘Ist Mortgage Certificates have 
'Mortgage, 4; and the Western 
\Illinois Central shares are 
Ibonds, 4; Missouri, Kansas, and Tex 
York Central shares, and 
| shares, 6. 
| have oecnrred. 


9, 
Oo, 





| 1 
| London and County, s ; 
London Joint Stock, 5. 


| sion Debentures, -. 


place here. 
| week : East Canadian, 3; 


|Wheal Bassett, 2. 


John del Rey, 5; 
MIscELLANEOUS.—Some 

| taking 

higher, and Lambeth 75, 

|_Gas stocks are also better. 


| London, 5. ! 
2; and London General Omnibus, ‘ 

have advanced 10; Ebbw Vale, D5 
| Australian Agricultural, 3; Hudson’s 


LO 


» 


°. 


The South- 


U 


Gas Licht and Coke, 6; Imperial Continer 
Marine Insurance are 1 higher; Assam Tea, | 





Ine. 
or Dee, 
1> 


— 4 


ad» l 

+ 
Tr oo: 

s 
+ li 
' a) 
- vg 
Tr 6 
- 4 
+ 


: : 
i+ 3 
+ i 
 % 
- 2 

of, 4 
ie? 
+ 3 
+ ] 
- 


? =~ 


rincipal railways of 


A 
Ha 
owe 


Amount. in 1879, Amount. 
£ £ £ 

Great Eastern .....ccccccccscocseee 5274 + LIBS  ccccccscs $6,458 
Great Nortnern cn decdauceccmeunes a =) DET -cudeccues 109,080 
Lan ashire and Yorkshire 62,2290 a GREE <scciceaun 125,961 
London and Brighton --« 29,675 + B24B  .ncccccce 60,070 
London, Chatham, and Dover 16,660 : 922 >, bo 
London and North-Western... 171,179 - 18,143 1,928 
London and South-Western... 3 1,605 56,927F 
Manchester, Sheil., & Lincoln, 30,556 + 2,305 8,969 
SOUT ONE inc vs nassaicacdctantus 10,651 Me Gulcuucen 16,647 
Metropolitan District. ......... 6314 + 397 >, 01 
Midland pieikatentaamanketincat iad 118,049 + 6,758 ..... 239,805 
North-Eastern .....ccccccccccccccce 95,50L + SO -ceccecace 195,560 
South-Eastern. .............ccccscee 2 ee eer 45, 550T 
| *Caledonian ............ we deWsauks 43,425 - TOD catenins 1,216,126 
| *Glasgow and South-Western 18,584 + 2,085 475,192 
SGrent Western cecccccecccceccese 120,594 TUBES  ..ccccccs 3,240,002 
ee | eee SASOE + 428E  cccscsccs 1,081,354 





1e begin 


Eastern 


Closing Pri 
this day. 
1245 
15§ 3 
, : 
9 


é 


». 


=? 


xtension 


as bonds, 
nion 


hiverton, 


. 
e 


lom, of which a list is subjomed, 
‘amounted for the week ending January 11 to 932,438, 
being an increase of 59,082/ on the corresponding week. 
RAILWAY TRAFFIC RECEIPTS. 
ggregate Receipts of 
if-year to date.t 





Inc. or Dec. o» 


Correspond- 
ing period 
in 1879. 





¢ 
ee 1 

>> : 
=oléT 

“o \ “ht 
302 

76 

5 na) 

— 12,018 
” 
+ =olT 


61,952 


+ 9.157 
+ 17,746 
— 49,407 


narket 
bonds, oO. 


Pacific 
In addition many less important movements 


Joint Srocx Banxs.—Bank of South Australia are 2 
better ; London and Westminster, 1; Anglo-U niversal, 1; 
National Provincial, 12/7 paid, and 


-_ . . 1 . Pe 
| Trnecrapus.—Anglo-American have risen 1, ; 
‘lian Submarine, }; Eastern, }; and Mediterranean Exten- 


I) 


128 better; Richmond Consolidated, 1; Rio Tinto, 1; 
and Tharsis Sulphur, 53. 
Metropolitan Water under- | 
eg have been in increased demand—Kent is qu ited 20 | 
but Grand Junction are 5 down | 
Commercial has risen 5; 
ital, 6; and 


of August. 
ud South-Western 


,AILWAYS.—Indian railways are quiet, but 


g Ine. 


or Dec. 


has 


‘been in a very excited state. Atlantic and Great Western 
advanced 
E 


2 higher; Lehigh 


2nd 


the 


Valley 


Ll . New 


S100 


) 


Brazi- 


| Mines.—An almost unexampled advance has taken 

Devon Great Consols are 9 higher on the 
West C 
In foreign mines, Cape Copper are 


; and 


‘ 
; wt 


Bolckow, Vaughan 
Rhymney Iron, 5; 


| this morning, 
of the India Council 
since our last have bee 


Brazils, 19,000/ 


BULLION.—The following is taken from the 
Messrs Pixley and Abell, dated January 15 :-— 

| Gold.—The only t 

of 50,0001, sovereigns, 

| There 


however, been very small, comprising only 8,000/ 
Indies. 7 
Silver.—The market has been very quiet duri: 
comparatively bare of supplies until yesterday, v 
by the Moselle and Archi 1edes came to 
disposed of at 52 5 d per 0Z. The pri has b n 


arrivals 


D 


n Steam, 


market 


} ae 
, Ol qe 


. - 


+ 
th 


2 continent, 


will be purchas 


on the announcement of an in 


bills next Wednesday 


Moselle 


per 


Peninsular and Oriental steamer takes 34.500/ t 


4 


Potosi, from the Pacific, is off Liverpool: she is 1 


about 57,0001, but details not ’ 

Mexican Dollars.—About 40, valu f 
hand by the St Nazaire steamer on Enclish 

t yet been sold, and the nearest quotati 
5ld per oz. 

Exchange on India for banks’ drafts at 604d 
per rupee. 40 lakhs of rupees of In ‘ 
yesterday as follows: to ¢ utt 7,49,0 
ls 8'125d; to Bombay, 2.51,000 ru 
\pplications on both Presidency s at Is 82 
about 15} per cent.; above that rate, in f 
received on 21st inst. for 45 lakhs of rupees of 
latest qu ‘tations of exchange from the East 
f months’ sight, are, from B nd Cal 
rupee; from Hong Kong, 3s 10}d j loll i 


os 23d per tael. 

uotations for Bullion.— 
a ei 3s i eG 

standard ; ditto, containing 24 


‘ Spanish doubloons, 74s 6d per oz; 


( 


) 
t 


75s 8jd per oz; United § 


rold coin, 76s 3}d per oz. 


=~ 
“7 


} 
‘ 





principal gold exchanges :— 
f French. ; m German. p 9g 
23—4 p. mille for us | 20.52—5 p. mille for us ’ 
Par. | 20.45—Pa 
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that provision had been made for the payment of the new five 
per cent. bonds, drawn on the 20th November last, and due the 
15th instant, and also for the current coupon due the same day. 


RAILWAY COMPANIES. 

Atlantie and Great Western Leased Lines Rental Trust, 1872.—The 
‘trustees have published a scheme of reorganisation. They recom- 
| mend that a c mpany should be formed, to be called the “ Atlantic 
! First Leased Lines Rental Trust (Limited),” to take over the 
existing securities, giving for each existing bond of $1,000 (2007) 
| debentures for 1501, bearing a fixed rate of interest at 4 per cent., 
‘and 1501 capital stock of the company, which would divide as divi- 

dend all the surplus receipts over and above the 32,2201 required 
| for the interest on the debentures. The interest on the debentures 
| would be absolutely secured, and a dividend on the stock of not 
| less than 2} per cent. might with reasonable certainty be relied on. 
| The share capital will be 805,5001, three-fourths the amount of the 
| existing bonds, and will be converted into stock directly it is issued. 
| At the meeting, the scheme for reorganisation was unanimously 
approved. The trustees gave notice that persons joining the new 
/company before the 16th February will not only receive forthwith 
| the 37 10s per bond, representing the partly unpaid coupon of Ist 
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NOTICES AND REPORTS. 
STOCKS. 
treek Loans, 1824-182£.—The Board for the conversion announced 
j 
| 


January, 1877, but on the 1st March a bonus of 31 10s per bond. 


Atlantic and Great Western.—It is understood that Sir Henry 
Tyler and Sir Charles Young have consented to act as trustees of 
the Atlantic and Great Western Leased Lines Rental Trust, 1873, 

| vacant by the retirement of Mr Blake and Mr Herring. 

Central Argentine.—An interim dividend of 10s on each 201 share 
has been declared. 

London, Brighton, and South Coast.—The acconnts for the past 

| half-year contrast as follows with those of the second six months 
of 1878 :— 





1878, 1879 
£ £ 
SR I ise Sibcccdiceersacrotiodenci RORIOOD: cs oencccnsccars 1,099,135 
WOEKIAT GORDONII 0... <i ccescsocsscnes BIO co seccscesssace 442,077 
MG TONNE: Soo S DE civackcseasnes 657,058 
Add previous surplus .. ROE. Socievvhation ch 5,093 
605,200 on.seeccsssees 042,151 
Deduct preference charges.................. DATE. Sine einvicvess $33,927 
Available for dividend alse READ Sovsccs sce unucse 528,294 
—on the ordinary stock at the rate of 
8} per cent. per annum .., oO 282,150 (9 % p. a.) 307,800 
OT ORIR conic isdsnkssen asxtenan POD ssncensebictese 20,424 
Capital Account. 

Expended, Reveived, 

£ Jie 
To 30th June, 1879..............0cecceseeseees Eee 19,536,943 
During the half-year GROM . seesstactiennes ; 827,740 
Total, 3lst December, 1879...... 20,502,434 icuapuiensennn 20: 683 


_ Estimated capital outlay in the current half-year 395,00(@# and _ in 
subsequent half-year’s 653,9401. The traffic increase was 10,7001, 
| but there was a profit of 20,8471 upon the sale of old ails, and 
4| Savings under all heads of working expenditure, includin,; 10,0001 
in Government duty alone. 
South-Eastern —The past half-yearly revenue statempnt com- 
pares as under with that for the second half of 1878 :— 

















1878. 879, 
& £ 

Gross revenue receipts .............cc.ceeceees NE = Sukisdenicice snes 1,896,996 

USI, CRIN sion sic ccs cccccuss seca coocaeeet WMD * Scabudisatespes ‘88,3¢ 
ee TI 5 senesced ssi DE aka Civeck ofures 308,658 
DAE OUTING CET nosis sscciconnavsasonvess MID. Sikachichekagnex 8,280 
inci icin intieist ince A 616,938 
For preference charges ....................6..5 297,827 301,767 
For ordinary dividend hi eo 333,019 Se ee } 315,171 
—at the rate of 8 per cent. perannum... 326,187 (7}% p. a.) fF 299,194 
PUN ciisiesiteatonnnieces sshcakioanne ER csbasadalaxBioen 15,977 
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The dividend on the deferred stock is 4} per cent. for the past 
twelve months, against 6 per cent. for 1878 :— 
Capital Account. 


Expended. eee 
£ 2 
Wiis SGI A, GTO | oa voicsccsey vsncvessesesvse DOTORBN iss scviesscons 19,871,980 
Daring the half-year .............:::.0000 MEMO csuccccivorntexe 135, 
Total, 3lst December, 1879 ..... PASE DIS: cicacsicsvsssee 20,007,062 


Estimated capital outlay in the current half-year 207,1501, and in 
subsequent half-year’s 629,8501. In view of the improvements in 
Boulogne Harbour, three new steamers have been ordered. Mr A. 
M. Watkin, M.P., has been elected a director of the company. 


North and South-Western Junction.—For the half-year ended 
December 31, the net receipts were 4,8801, and the expenses 2461, 
leaving 4,6331 available. It is proposed to pay a dividend for the 
half-year at the rate of 7} per cent. per annum, carrying forward 
691. 

Tamboff Koslof.—The coupons due 14th instant, together with 
the bonds drawn 18th ultimo, are now payable by Messrs 
Thomson, Bonar, and Co. 

BANKS. 

Alliance Bank.—The net profit for the half-year is 20,5401, from 
which a dividend at the rate of 5 per cent. per annum is declared. 
14,8641 was brought forward, and 15,4041 is carried over. 

Austrian and Hungarian Bank.—The dividend for 1879 has been 
fixed at the rate of 6) per cent. 

Bank of Bengal.—A dividend is declared for the half-year at the 
rate of 8 per cent. per annum, transferring two lakhs of rupees to 
reserve, and one lakh and a quarter to meet bad debts, carrying 
forward 41,000 rupees. The total net profits for the half-year 
were 11,66,000 rupees. 

Bank of Madras.—The bank has declared a dividend for the 
half-year at the rate of 5 per cent. per annum, and 25,000 rupees 
are added to reserve. 

Bank of Spain.—The directors will declare a dividend of 11 per 
cent., or 55 pesetas per share. ‘This, with the dividend paid in June 
last, will make a total of 21 per cent. (or 105 pesetas per share) for 
the year. 

Birmingham Joint Stock Bank.—The net profit for the year was 
62,6951. An interim dividend at the rate of 20 per cent. per annum 
was paid, which absorbed 29,8691, and a further distribution at the : 
same rate will require 30,0001, leaving 2,7251 to be added to the * 
reserve surplus fund, and 1001 to premises redemption fund. 

Birmingham and Midland Bank.—It is proposed to pay an in- 
terim dividend of 2i per share for the half-year ended 31st Decem- 
ber. It is intended to take advantage of the principle of “limited 
liability.” 

Bristol and West of England Bank,—The first report shows that in 
the eleven months of the bank’s existence the net profits have 
been 5,1531, and of this the directors place 1,2001 to reserve, writing 
off also 1,0001 from preliminary expenses, and a dividend at the 
rate of 5 per cent. per annum is declared, leaving 1861. The whole 
of the first issue of 15,000shares having been allotted, the directors, 
in view of the prospects of an extending business, and the com- 
pletion of the purchase of the Bristol premises on the 31st March, 
propose to increase the paid-up capital; and instead of now calling 
up a further 2/ 10s per share on the first issue, they propose to 
make another issue of 5,000 shares, and to call up thereon 7/ 10s 
per share. 

British and Foreign Exchange and Investment Bank, Limited.— 
Messrs Price, Waterhouse, and Co. announce for the liquidators 
the payment of a fifth and final return of capital of 53d per share. 
making, with the returns previously paid, 2l 11s 53d per 31 share. 

City Bank.—The gross profit for the half-year, including 4,1621 
brought forward, amounts to 67,2401, to which is added 9,055l, 
received in full of claim upon the City of Glasgow Bank. After 
providing for expenses and rebate, the directors declare a dividend 
at the rate of 10 per cent. per annum, free of income tax, add 
10,0001 to reserve, thereby increasing it to 230,000l, and carry 
forward 2,1461. 

Colonial Bank.—The net profits for the half-year ended 30th June 
last, after providing for bad debts, income tax, &c., amounted to 
39,4121, including 2,695 brought forward. A dividend has been 
declared of 6 per cent. for the half-year which requires 36,0001, 
leaving 3,4121, of which 2,0001 is carried to reserve, increasing that 
fund to 95,000l, and 1,4121 forward. During the half-year the 
bank sustained some losses, which, however, are believed to have 
been fully provided for. 

Lancashire and Yorkshire Bank.—For the year ended 31st Decem- 
ber the net profit was 31,9291, and 4,0101 was brought forward. An 
interim dividend at the rate of 8 per cent. per annum has been 
paid, and it is proposed to pay a further distribution at the same 
rate, making 7 per cent. for the year, or the same as in 1878. The 
sum of 4,0001 is placed to reserve, and 4,1101 carried forward. 

Liverpool Commercial Banking Company.—The company an- 
nounce a dividend at the rate of 10 per cent. per annum. 


Lloyd’s Banking Company.—The directors declare a dividend of 
20 per cent. for the past year. 

London Joint Stock Bank.—The balance shee 
details with which other banks are now 








t gives few of the 
= supplying the public. 
re circular notes, &c., 
12,871,1801 ; and bills discounted, loans, and shan ne Th 
money at call included, at 11,328,6071. The net profit, after 
crediting 9,014 to the guarantee fund, was 73,8791, as compared 
with 104,376l a year ago. This, together with 16,1211 taken from 
the guarantee fund, is applied to ‘a dividend at the rate of 15 per 
cent. perannum. The guarantee fund then stands at 593.8001. 
London and South-Western Bank.—For the past half-year the net: 
profits were 13,0241, including 2,1051 brought forward. A dividend 

















is proposed at the rate of 6 per cent., and 5,000/ is placed to the 
reserve fund, leaving a balance of 2,024l, including rebate, to be 
carried forward. 

London and Yorkshire Bank.—A dividend is recommended for 
the half-year at the rate of 3 per cent. perannum. After putting 


carried forward. The directors also recommend that the company 
be registered under the new Act, with the view of forming a 
reserved liability to the extent of 5! per share. An investigation 
of the accounts and business has been held by professional men, 
and certain estimated losses written off. 

Manchester and County Bank.—Including 6,709! brought for- 
ward, there is a sum of 61,0031 for appropriation, which it is pro- 
posed to deal with as follows :—A dividend at the rate of 15 per 
cent. per annum and provision for income tax will take 51,0031, 
the sum of 5,0001 is added to reserve, which will then stand at 
430,0001, and 5,000 is carried forward. 


Manchester Joint Stock Bank.—The directors will declare the 
usual dividend of 11} per cent. per annum for the year ended 
December 31. 

National Bank of New Zealand.—The bank notify an interim 
dividend at the rate of 6 per cent. per annum, free of income tax, 
for the six months ended September 30 last. 

North-Western Bank—The net profits of the year, with 3,6541 
brought forward, amount to 33,0451, from which, deducting the 
dividend at the rate of 6 per cent. paid in July, and income tax, 
there remains 20,1541, which the directors propose to appropriate as 
follows: to dividend for six months, at the rate of 6 per cent. per 
| annum, free of income tax, 12,1501; to directors’ remuneration, 
| 2,0001; and carry forward 6,0041. 

Nottingham Joint Stock Bank.— The net profit for 1879 was 
7,2111, and 2,1311 was brought forward. From this an interim 
dividend at the rate of 5 per cent. per annum absorbed 2,5001, and 
it is proposed to make a further distribution at the rate of 9 per 
cent. per annum, making 7 per cent. for the year, which compares 
with 6 per cent. in 1878. 

Swansea Bank.—The profit for the year was 15,162!/, from which 
an interim dividend at the rate of 6 per cent. was paid for the first 
six months, and it is now ‘proposed to pay a further dividend at the 
rate of 8 per cent. per annum, making 7 per cent. for the year, and 
leaving 1,0271. 

Union Bank of London.—The half-year’s net profits were 
90,4251 (as compared with 119,434/ in the corresponding half-year), 
which with 9,300 brought forward, made 99,7251 available. A 
dividend at the rate of 12} per cent. per annum, free of tax (as 
compared with 15 per cent. in January, 1879, absorbs 87,1871, leaving 
a surplus of 12,5381. ‘The deposits are 13,959,0861, as against 


12,398,3371 at this time last year; and the acceptances 4,092,5291, 
against 4,742,7031. 
ASSURANCE COMPANIES. 

Anglo-French Fire Insurance. The company, having changed its 
title to the ‘‘ Lion Fire Insurance Company,” will in future carry 
on business at the new premises, 5 Lothbury. 

British and Foreign Marine Insurance.—Out of the year’s profit 
of 80,2271, added to the balance of 80,6221 carried forward last year, 
amounting together to 160,8491, the directors of this company have 
resolved to recommend a dividend for the half-year of 6s per share, 
with a bonus of 8s per share, both free of income tax, making a 
distribution for the year of 25 per cent., after adding 20,0001 to the 
reserve fund and carrying forward 90,8491. 

Lancashire Inswrance.—The directors have declared a dividend 
for the half-year at the rate of 20 per cent. per annum, free of 
income tax. 

London and Provincial Marine.—For the half-year ended 31st 
December, interest at the rate of 10 per cent. per annum, together 
with a bonus of 5 per cent., is proposed. This will make 15 per 
cent. for the year, and 10,0001 is carried to reserve. 

Maritime Insurance.—An interim dividend of 5 per cent. was de- 
clared in June, and a further distribution is now made of 10 per 
cent., and a bonus of 5 per cent., together make 20 per cent. for the 

Itwelve months. ‘To reserve, 3,793! is added, raising it to 100,00C1. 
Ocean Marine.—A dividend is proposed of 7 per cent., and in ad- 
| dition, the reserve is to be increased from 70,0001 to 80,0001, and 
25,6691 will be carried forward. 

Thames and Mersey Marine Insurance.—An interim dividend of 
4s per share has been declared for the half-year ended 31st 
December. 

Union Marine.—It is proposed to pay a further dividend of 5s per 
share and a bonus of 2s 6d, making in all 12} per cent. for the 
year. 





MISCELLANEOUS COMPANIES. 

Brown, Davis, and Co—The first report states that the available 
sum is 3,6597, from which an interim dividend at the rate of 5 per 
cent. per annum has been paid, and a further distribution at the 
rate of 10 per cent. per annum is announced, making 73 per cent. 
for the year; 4501 is carried forward. 

Catt Brothers, Limited.—At a meeting at Ipswich on the 20th 

| ult., a resolution was adopted for a voluntary winding-up; Mr L. 

| Blake, of Great Yarmouth, and Mr F. Barker, of Ipswich, being 
inted liquidators. 

on Telegra ph—The revenue for the half-year ended 

| September 30 was 229,0951, the ordinary expenditure 60,5381, and 


ot * 


the extraordinary outlay 19,1401. Of the available balance of 


aside 1,0001 as the commencement of a reserve fund, 4251 is | 





146,3081 (after deduction of income tax), debenture interest, the ; 


reference charge, and the two interim dividends for the quarters 
are June 30 and September 30, together absorbed 131,0241, 
leaving 15,2791 to be carried forward. 
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Foster, Porter, and Co.—The net profit for the past six months | 
was 8,3401, which, with 11,5911 brought forward, makes 19.931] 
available for dividend, which it is proposed to declare at the rate of 
7} per cent. per annum, free of income tax. This will absorb 7 S751 
and leave 12,0561 to be carried forward. ae 

General Credit and Discount.—The profit for the year was 
67,8211, from which an interim dividend was paid ia August, and 
it is now proposed to pay 2s 3d per share, making 4 per cent. for 
the year. 7,8201 is carried forward. The debt due from the City 
of Glasgow Bank was settled on the 20th ultimo. The deposits, 
loans, and rediscounts are 4,083,029/. 

Glasgow Tramway and Omnibus.—The directors will declare a 
dividend at the rate of 5s 3d per share, equal to 52 per cent. per 
annum. The last half-year’s dividend was 4s 9d per share, or 5} 
per cent. 

Globe Telegraph and Trust.—The company notify interim divi- 
dends for the quarter ending January 18, of 3s per share on the 
preference shares, being at the rate of 6 per cent. per annum, and 
2s on the ordinary shares, being at the rate of 4 per cent. per 
annum, both free of income tax. 

Governments Stock Investment. — The company have notified 
the payment of the dividend, due 15th imst., at the rate of 5 per 
cent. per annum. 

Hempsted and Co., Pheniz Iron and Crank Works, Grantham, 
Limited.—Creditors must send in their claims by 8th February to 
the liquidators, at the office of Mr T. Leman, accountant, Not- 
tingham. 

International Financial Society—The profit for the year was 
60,5651. From this an interim dividend was paid in July, anda 
further distribution, at the rate of 6 per cent. per annum, together 
absorb 33,7501. To reserve 16,0521 is added, and 6,892! is carried 
forward. 

John Crossley and Sons——The annual report shows a profit of | 
63,9281. The directors recommend a dividend of 6s per share, | 
making, with the interim dividend in August 5 per cent. per| 
annum, 3,5201 being carried forward. 

Kent Tramways.—Vice-Chancellor Malins has sanctioned a divi- 
dend of 10s in the pound to the creditors. 

London and St Katharine Docks.—The directors recommend | 
that a dividend at the rate of 3 per cent. per annum, free of | 
income tax, be declared for the half-year ended the 31st December | 
last, carrying 7,844/ to the reserve fund. 

London Tramways.—The secretary has notified that the accounts | 
for the half-year to 31st December shows profit, after setting aside 
the fixed reserves for renewals and repairs and paying the interest 
on debentures, of 9,2271. 

Moyar Coffee.—At a meeting, it was resolved to wind the com- 
pany up voluntarily for the purpose of transferring its estates, 
assets, and liabilities, to a new company of the same name, but 
with enlarged powers to acquire and deal with mining rights, and 
to sell or lease land on the properties through which the gold reefs 
run. It was elicited that the directors, on their own responsibility, | 
had already secured the mining rights, a circumstance which met 
with the shareholders’ approval. 

Mercantile Trust of New York.—The company announce that | 
their 7 per cent. freehold mortgage bonds due in New York, Feb-' 
ruary Ist, may be cashed at the London offices, provided notice be 
given by the 12th inst. 

National Discount.—The available balance for the half-year, in- 
cluding the sum brought forward, and after providing for all 
charges, is 73,4071. Of this, 15,500/ is carried to reserve, and from 
the remainder the directors recommend a dividend at the rate of 
12 per cent. per annum, free of income tax, which leaves 7,107! to 
be carried forward. By the addition of the above-mentioned | 
15,5001, together with 1,000/ realised from the bad debts of 1875, 
(making 20,0001 so recovered), the reserve is restored to 500,0001. 
The whole of the acceptances of the City of Glasgow Bank held by 
the company have been paid in full, the directors having waived 
their claim for interest. The liability on deposits, &ec., are 
11,069,116l, while bills discounted stand at 10,329,573/. 

New Westminster Brewery.—A dividend at the rate of 10 per 
cent. per annum has been declared, making 8 per cent. for the! 
year. 2,0001 is carried to reserve, and 1,3001 is carried over. 

Peel River Land and Mineral.—The net revenue for the year was 
12,2801, showing a great reduction. It is believed, however, that 
this falling off is only temporary, wool having greatly improved in 
value. An interim dividend of 1 per cent. has already been paid, 
and a further dividend of 1 per cent. is now proposed, making 
2 per cent. for the twelve months. 

Tramways Company of Germany.—The directors have declared | 
an interim dividend of 6s per share, being at the rate of 6 per cent. 
per annum for the half-year. 

United Discount.—It has been decided to pay a dividend at the 
rate of 5 per cent. per annum, and carry forward 3,3201. 

Western and Brazilian Telegraph.—At the meeting, the chairman 
said that there was a net revenue of about 40,0001, after charging 
24,0001 to renewal of cables. It was necessary that they should | 
pay their debts, that they should complete the renewal of their 
cables, and that they should have a margin to meet other liabill- 
ties. He proposed a scheme by which they would become their 
mortgagees, and he believed that they had made an arrangement | 
to provide capital for paying their debts, renewing their cables, | 
and meeting the debentures falling due next August. 

MINING COMPANIES. 

Great Lazey Mining.—A quarterly dividend of 6s per share has 

been declared, and 1,0001 carried to reserve. 
NEW COMPANIES AND CAPITAL. _ 
Anglo-French Brewery, Limited.—Applications are invited fora) 


; 
' 




















first issue of 50,0001 in ‘101 aeuai of whic h 2,799 dia ires are sti okeenad | 
‘to have been already subscribed for. It is proposed to establish 
| breweries in England and France. 

| City of Wellington 6 per Cent. Waterworks Loan for 130,0001l.— 
Ene te nders were opened yesterday at the Bank of New Zealand. 
|The total amount tendered for was 492,6001 at prices ranging from 
the. minimum of 1027 to 1107. Tenders at and above 1031 16s 
|receive allotments in full, and those at 1031 15s 6d about 65 per 
f the amount applied for. 

Grond Junction Waterworks, New Shares.—Messrs Edwin Fox and 
‘ Boustield will offer for sale, at the Cannon — “et hotel, on the 22nd 
inst., one thousand 501 sh ares, ent itled to divide nd not exceeding 7 
per cent. per annum. ‘This additional capital is authori ised to be 
raised under the Compauy’s Act of 1878. 

Mevic Debentures. — Subscriptions are 
invited for two millions } tual debenture stock, to 
pay off the existing mortgage bonds, which amount to 1,956,5001, 
|} which will be ree eived in ¢- posit for the new debentures. The 


3 
Be 


cent. o 


wn Railways 6 per Cent. 


ooh 6 per cent. pe 


r ‘ 
PPE rt 


price of issue is par. From the lately eaqeenes traffic it is esti- 
mated that a considerable margin w ill be left after providing for 
| the 120,0001 interest on the present Issue. 





RESULTS AUCTION SALES. 





' 
i 
| 'The following are the particulars of the week’s important sales 
of estate and other property :-— 
| Amount 
PARTICULARS OF § SAL _ Realised. 
Date of Sale—January 15 to war £ 
REAT 4 MES—HaymarnxetT—No., 5 Pauton hesunngas 2,000 
NEW D ‘ 1A DING BERMONDSEY E .4 V Anchot 
reet, 49 year 1,140 








Conmercial C Cimes 


MAILS ARR IVE D. 
LATEST DATES. 
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ary 10, from West Coast or Arrica, per Volta—Fernando Po, Nov. 29; 
Dec. 6; Acera, 11; Cape Coast C le. 1! Cape Palmas, 17; Quittah, 9; 





13 
t (Gambia), 25; Grand ¢ 





|} Sierra Leone, 22; Bathur anary, 31; Teneriffe, Jan. 1; 
! ul Ma i 2 

On Jannary 12, from InpraA aNpD AvsTRALIA, via Brindisi—Adelaide, Dec. 1; 
Albany,6; Brisbane, Nov. 22; Alb: a W., 28; Geelo Hobert Town, 

| 26; Launcest m, 27; Levuka, Fij Melbourne, 29; i quin 1, 28; Pert! 

i Dee Queenscliff, Nov. 2) Sydne ¥, 27; Auckland, 18; Campbellton, 22: 

| Christehureh, 21; Dunedin, 22; Invereargill, 22; Port Chalmers, 21; Wellington, 

} 18; Aden, Dec. 28; Al xandri in, J an. 5; B . Dec. 6; Keyrout, 31; Bombay, 
22: Caleutta, 19: Colombo, 19; Hong Ke ‘ario, Jan.4; Cyprus, 1; Natal, 





| Noy. 26; Inhambane, 20; Sit Dec. 15; Point-de-Galle, 
/On January 13, from Canaba, per Sarmatian—Chicago, Dec. 31; Detroit, 31; 
Hamilton, 31; Kingston, Jan.1; Montreal, 1; Quebee, 1; Toronto, Dee. 31; 
| Ottawa, Jan. 1; Frederickton, N.B.,1; St John, N.B., 2; Halifax, 3; St Pierre 
et M el mm, Dec. 28. 

wary 13, from West INDIES, per Mosel ntigua, 
n, 21: Demerara, 25; Dominica, 27; Grey Vv on, 18; 
Jacmel, 26; Jamaica, 25; Martinique, 28 
21; Caldera, 2; Callao, 11; Cobija, 5; 
Dec. 11; Paita, 14; Paramaribo, 21; Porta Plata, ans 
uvador, 8; St Kitts, 26; St Lucia, 29; St Thomas, 2 
Savanilla, 18; Tobago, 25; Tortola, 24; Trinidad, 27; Turk’s 


20; Singapore, 13. 








Dec. 27; Barbadoes, 

Guadaloupe, 27; 

Montserrat, 25; Nevis, 

Coguimbo, Nov. Sv; 
) 


ras, 17; 
P: aa 
i Vi a Ip Lrais¢ 


Porto Rico, 






San § 


St Vine ent, 28; 


| Islar id, 17. 
On January 
Dec. 4; 





14, from Sours Am 
Coquint oO, 1; Sat ‘ 
i} 5; Monte ¥ d _ 16; 
| = Jan. 2; Li 


/ On Janna 


ERICA, per Potosi—L ma, Nov. 17; Valparaiso, 
3 Concepcion, » 9; oO mel, 6: nee Ayres, 
» Verds, 


‘“ande do ‘Sul, ll; : 





Rio de dancivo,21; R ipe d 


sbon, 0. 


Teuton ; Cape 


rv 15, from Soutu AFRICA, per Town, 


Funchal, Jan. 9. 


-D'Urban, Dec. 


23; St Hel na, 29; 


et ae NN RE EE ee ee aE RCN 


| 

| CORN IMPORTED AND EXPORTED 
showing the Quantities of the s« 

| ach division * the United Kingdo 


Meal, of the sar 
January 10 1830 


An a ral kinds of Ci rn é and Meal Im- 
norted nd the Quantities of British 
, 


ind Foreign C Exported from the Tv nited King- 
dom, in the 








rn and 
week ended 


» kine 


| QUANTITIES ExportEepD 
QUANTITIES Import FROM THE 
Unitep Kixnepom 


| 





Colonial; Total 
itish and Ex- 
Kingdm| | Foreign! ported 
| sactaetlgstscaitel wighempienmntiagngg lnaisaniigias 
ecwts cwts cwits 
6.105 S35.27 14,10 } 17,90) 
211,408 OF } Sk 
109 125 1,914 1,49 
Rye ......... 2,219 8,717 } 10,936 37 1,71 
Pease ... =4 000 $160 eae 31815 126 6,12 
104,982 61) 7 
$55,847) win i 
Buckw ueai wUU 200) — 1 1 
Bere or Bigg ... | 














4) 899 37,179 





tal of ( 
TX 1,200,585 M4 O88 272,65 27 1,817,600 


veot u ‘ — 16,280 
tT mai 


cia 








ord 41 v4 








Wheatmeal or Flour’ 13 
Barl Vv mea ta) 
Oat menl : 22,378 
nve meai 
Pea meal ae ee eee 
Bean meal — | in i | 
Indian Corn meal 10] j 

Backw ieaL Meus 


118 1 


ps 
ie 8 


se 











| Total of meal 155,009, 85,669 £55, 241,206 514 41 555 
omens nee __ 
Total of Corn and) i 
mu al (exclusive > 1,555,684 450,057) 275,005 2,053,806 16,78 20,940 37,734 
of malt) ' 
Malt {entered by) — = = se = ish ats qrs 
| the quarter) ) i rod 1,107) 1,10 


THE ECONOMIST. 














[Jan. 17, 1880. 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold_and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended January 10, » & 80, and fer the corresponding week in each of the 
years from 1880 to 187 6 











QvantiTy SOLD. AVERAGE PRICEs. 


————————————— 








L ss 
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Wheat. Barley. .. Oats. Wheat. | Barley. Oats. 

| qrs bsh qrs : qrs bsh sa} s d s a 

18E0 csi 30,075 0 50.666 7 4,206 6; 462] 386 8 20 11 
SRD sacs | 37,400 4 6 3,765 5} 39 7 | 36 11 20 1 
BED cacsnces | 33472 3 3864 1} 52 1 | 43 5 23 8 
BOF oo oscace: | 34.063 4 } 4478 0} 51 3 | 39 0 24 8 
ROTO csiscens 43,4:2 3 | 3,945 2 | 47; 34 $ 23 10 


AVERAGES OF GRAIN. 

The fo lowing isa statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the [uspectors: und Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
euded January 10, is 


S80 :— 


Quantities Sold. Average Price, 





qrs bsh s ad 
NP MRNNES: (ns tcnsccourersieenceus Wedooduxiees auciaan RCT. OO  ssnccizences 46 2 
TG iis ve veal varies oacann eaeame RevReEs PASEO. 9  kédaakocnand 36 8 
NBG soci ck acecnsncnrthveazancncabruetiones ee Re OE Nescctdecane 20 11 





COTTON TRADE. 


= VERPOOL.—Janvary 15. 

‘+t was dull in the early part of the week at 
rather easier prices s, but since T ue say, with renewed activity, the 
business has been considerable ardening rates, and quotations 
r some a ieainanit a those of In st Thursday. Sea Island con- 
tinues in moderate request, ithout change in quotations. 
American has been in good daily demand, and after some fluctua- 
tion quotations are j1,d per lb higher than on aeoee last. In 
Brazilian only a small business has been transactec l, and = itions 
are unchanged. Egyptian continues in large demand, but being 
freely offered the quotat ions of the current qui ilities of brown are 
unchanged. White cotton is advanced {d per lb. West Indian 
and African are unchanged, stocks being extremely limited ; quo- 
tations must be considered —, Peruvian is in moderate re- 
quest, and is partially jd per lb lower. In East Indian a fair 
amount of business been varticularly in the better 
qualities, and quotations are advanced ,d per Ib. 

“ Futures.”—The market opened quict, and has continued so, on 
the whole, throughout the week. ‘There have been some fluctua- 


TU 


The cotton mar 








has done, } 


tions, but the final rates show an advance of .',d per lb on last 
Thursday’s circular quotations. The latest transactions are— 
Delivery: America im, any p rt, L.M.C., January, 774d; January- 





February, 75d; ‘ebruar ry-N 
April-May, 77;d; May -June, 7 ld; Jun July, 7 72,0 per lb. 

The sales of the week amount to 62,090 bales, of which 3,780 
are on speculation, and 5,130 declared for export; the forwarded 
is 20,530 bales, of which 17,190 are American, 2,760 Egyptian, 
30 Peruvian, 450 Surat, and 100 bales Bengal, whic h make the 
takings of the trade 73,710 bales. 

JANUARY 16.— The sales to-day will probably amount to 
about 8,000 bales; the market without ch: inge. 


arc] h, 73d; Mar th-April, 7,5,d ; 


PRICES CURRENT. 


| Same Period 1879. 
Good. Fine. 


Good 


Fair. Mid. | Fair. ; Good, 


per lb per lb per lb per 1b per Ib per 1b per lb per Tb per Ib 

‘ ‘ d d a | @ d é | @ 

adel 173} 19 | 20 2] 22 | 28 164 |} 173] 20 
18 19 193 | 20} 14} | 15 | 16} 


| 
| 
| 


Mid. | Fair. 





Descriptions, | Ord. 


Sea Island 
Flor ida ditto 
U pland 






obile s acakibsatbiads 
WED, Sasnevesasanseucsaans 

Ori leans 

Pernambuco, &e 

Ceara, Aracaty, &e....  ... nie 

Paraiba 

Santos 

Bahia, Aracaju, &c 

MUIR el cnc cect ated 7 

Maranham 7 

Egyptian, Galli ni 1 
Ditto Brown......... 4; o 
Ditto White ......... 

Smyrna, Greek, &e.... ; é 

Tahiti Sea Is sland 

West Indian ............ i é 

Ore ee 

La Guayran ............ 5} 6 6 

Peruvian—Rough ..., 7 7 
Ditto Soft Staple... 63 | 7 7 

African | 6 6} 
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Surat—Hingunghat 
Ginned Dharwar 6 
M. Ginned Broach, 58 6 6 
Dhollerah ............ 5 
Oomrawuttee 
Veravul, &e 
omptah 
Scinde...... 
Bengal 
Rangoon 
Madras—Tinnevelly 
Western 
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or 
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Imports, Exports, CONSUMPTION, &C, 
1879 
bales. 

- 290448... 

. 27,0) 

423,920 

164,840 


1880, 
bales. 
201,280 

14,439 
501,450 
168,160 


Imports from Jan. 1 to Jan. 15 
Exports from Jan. 1 to Jan. 15 
Stock, Jan. 15 






























































Jan. 17, 1880. | 


The above figures show :— 
A decrease of import compared with the same date last year of......... bales 89.160 
An Increase of quantity taken for consumption of elie 3, 


sedees 3,320 











A deerease of actual exports of 
An Increase of stock alesis petaunsinaiekesawescin 
In speculation there is a decrease of 4 

this week 


-- 12,630 
== 2 


44,000 


£ 
OL 


he Imports 


have amounted to 58.02; and the a f 
{ 


st<» 
antity ¢« 


g 
American cotton reported at sea for Great Britain (including cable 
advices to date) 1s 268,000 bales, against 213,000 bales at the 


PPA + Isnc 4 wi 2 BI 
corresponding period last year. The actual exports have been 
7,046 bales this week. 


LONDON .—JAnvaAry 15. 

Annexed portion of the circular issued 
London Cotton Brokers’ A 
There has been a firm 


. 
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ation :— 


Sso¢€l 
































‘ ee ut qui marke t, W mo lerate 
transactions. ‘lhe value of East India is well maintained in al 
alti " A marine Paydtaiy ’ t ] 
| positions. American futures close about -~,d dearer than last week. 
PRESENT QUOTATIONS 
‘i Fair -rices of Fair 
Descrintior Ord Mid. | , , | Good to Prices of Fair 
/CRCTI ms, ‘ arsy to rood an tir 
LO bil ' Fin OFF 
air IS/Y.) 1378 
Y} . . K eee 
per lb per lb per Ib per lb per lb per lb 
d a d d a ad { 7" d 
Surat—Hingunghant ........... a 63. a6 67,@ 4§ 53 
Saw-ginned Dharwar 6 6} ( r 
Machine-ginned Broach aa - ; 6 § 4} 5 
‘ Si po > vee + 7 6 
EPUORPOUMEE ai kcsccceccacicac o ; 43. 5 5 6 6 a { 5h 
Oomrawuttee 4 6 ( ¢ 4 5 7. 
Mangarole ............... ‘ { 5 5 5 ( L, 5 
. | ~— * + ) 
Compt: ‘ 4 5 5 5 4 53 
Madras ly rae Ree We 52 5 ( 6 | 4 54 
WOON TN. scdsckecivicuceuedecesd as o oy 3 6% {4 5h 
Northe W0t. ccc. inca ; : , 5) 6 6} 4 5 
Coconadca ai . ece 5 a 5 ° 4 5 
Coimbat re, Salem, &e.. os aa : 5 6 6 6 4 5 
Scinde ...... _ me “ 1) 5 5 53 4 4 
{ { 5 5 53 33 13 
OS 5 { 
ipa f { 7 ; 7 5 
z é 44 é ) ‘ 
Brazil, &c. : ' ey 7 7 7 7 6 
| African, &c... Se 5 5 6. 6 7 > ; 
| Australian and Fiii 5 ( 6 - - F ¢: 
: *-* t 3 : ‘ 
Sea Island kinds ... 9 14 1s 20 } ) 13 16 
| Tahiti § lv 12 i4 LS 16 ] 1] 
Sales to arrive and I \ cl , about 8.000 bal To 
arrive linnevelly, at Gid, August, Cape, December, Suez, fo 
good fair; Coconada, at 52d, Au t, Cane, for fair red: Bengal at 
| 5d to 576d, for good fair, ff.c., 5d to 53d, for good, f.g-f.c., Jan.- 
Feb.. Suez. FB, rward aellve — Lmerican, 7d to “i Lk, © } -J une > 
for middling Lm. 
MPORTS, Denivertes, from January 1 to J -y 15, with 
s " Januar 5 
we Rengal . 
: . "| Other | m 
, a i vel] @ NVali- Kinds Total, 
bal I bs b S bales. bal 
(1 ‘: ), 4 §,852 ot i 24 
DUG UOG . cicsasisisdevscecke 187! 252 6.25 1,236 4 3; 10,525 
‘ : * » ‘ > +178 
aso s 2 > 4 11.757 
Delivered to Jan. 1 639 } S$ 75/) 642 12) 217 
‘ ~ (55 > LH ") ] > oD 5 S06 
(188 LOL OC) ¢ s 05 44 17 323 
Stock, Jan. 15 ere i 1,958 | 20,38 18,403 6,993 1,436 |" 49,204 
(1 5 5S. 5.372 Ol 2 ) TR ULO 
ITTON known to be AFLOAT to | PE bv latest Mail date- 
} . Liver- 7 U tr oreign tal, al, 
London. ’ for = 
| pool Orders Ports. L55V. 1879. 
| From— bales, bales I 
PONS Seascdustdus picpeecsaacetens 826 





Kurrachee 

Madras and 
| Ceylon and ti oe 
PEI i co cn ccicsvacavaccus pee oOS4 
tangvoon 














RIE cacncvesselen 150 
jetdamadickateadisteseibiibiagnbireematen 1] ) &2 1,617 22,85 36,009 
edsdg keds dundee ena avatieabuoss 30,616 3,728 1,800 | 11,208 47,952 
MANCHESTER.—Janvuary 15. 
CoMPARATIVE STATEMENT OF THE CoTToN TRADE. 
n 
1875. 
s a a s d a og s d 
Upland, middling......... .perlb 0 7 05+ 0 63:0 62.0 6 
Ditto, mid. fair 0 7 0 6 0 60 707 
Pernambuco fa 0 73/0 51 0 63/0 63,0 72/0 8 
Ditto, good fair 0 7i qe ¢ 0 7 0 73,0 73:0 8 
No. 40 Mule-tw fair, 2nd quality 0113;0 8: 010:;0118: 1 6;1 O 
No. 30 Wate L ditto 0 1 0 8: 0 93'0112 0113013 
| 26-in, 66 re er, <9 j {lbs 2 02 £ 0 510; 4 6'5 6;5 0:15 7 
27-in, 72 reed, ditto, ou ue 5 0 43 '°5 146 3:5103:6 4 
39-in, 60 reed, Gold End Shirti » a3 
yards, 8 lbs 4 ozs 8 31/70 8 13:9 1)9 019 6 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 9 0 g, 0 9 1210 60:10 0 10 6 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs 9 9 9010 Will $11 4311 9 
| 39-in, 44 reed, Red End Long Cloth, 36 
yards, 9 Ibs.........0.cese0s 66156788 3'8 8 4 





There has again been a large business done in this 
chiefly for the East, in other directions demand has not been so 


i t 
: Ns ge S 
encouraging. i have moved sl 
|twist, with corresponding wefts, a full 
ported. Shipping yarns continue 1m fair request, and for India, 
} 


owly in 32’s and 40's 
inquiry is re- 


ne yarns 


average 


—a 
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"hina . y ; , 
China, and Japan spinners are heavily under contra 


and Levantine trade } 
reluctantly followed the upward 








ius been mor 





movement in 





e active, but buvers have 


prices. Quit 


average weight of cloth has sold. Im shirtings, beth ordinary 
makes and duty free descriptions, a considerable amount of busi- 
ness has been concluded at an advance of 3d per n last 
y ’s rates. The demand for printers has also been wel! sus- 
«i. M dapollan s, mulls, j cconetts, Mexica 1s, 1d T-eleths 
hy ve expel enced a Fr uly le al d quotations I ll ad are «iis. 
tinctly dearer. Heavy goods generally have been difficult t t 
but makers decline offers, except at extrem I To-day t 
market is much quieter, business beine materially checked by t 
Sekt S55 raavai e now required. 
icitinaiias 
THE WOOL TRADE. 

There is not much doing in English wools this week, but prices 
are firm for fleeces; a trifie easier on skin wocls 

As regards colonial wool, Messrs Willans, Overbury, and 
Co., state that “Since the year began th has heen l 
considerable inquiry for wools of the new Australian clip, 
principally from the manufacturing districts of | So 
far no business has been done, owing to the disinclination 
of importers to anticipate next month’s public auctions 
Several Yorkshire dealers have also been in tl} rket in the 
hope of being able to buy, but as far as Australasian produce is 
concerned, they have only cleared out a few odd lots remaining on 


Tran 


hand from the last series. 














sactions in Cay 














$s, 0 
been larger, the sales consisting of about 1,000 bales, at prices 
somewhat in advance of November-December quotations.” 

Messrs Charles Balme and Co. in rv the forthcoming 
London sales, mention that :—* The f wool from the 
Australian markets to America f(esth —~20,.000 bales), 
tends to diminish and delay to some arrivals for the 
first series of the new year. ‘To the pre the quantities to 
hand reach a total of only les se apout 24,004 
bales are Cape produce. continues its 
recent. scale, and stocks of raw mat ‘ bid fair to 
stand at a very reduced point when t! Feb , rit p 
The continenta dist ts remain by no 1 $s so Iavou ly 
affected by the recent trade ve ts as ! try, but 
dui » last week the 1 ts from Germ e ratl n 
en 1. The. | le at Berlin is 1 ed to hav 
esta l there an advance of 3d to Id over t ist London 
quotations.” 

At Liverpool, a fair : t of business ] I 
been done this week, co the lowness o tirst 
series of East India au ms will be held fri t oth to 23rd 
inst., when between 15,000 and Lt ) bales v wht ard. 
\ sale bout 1,600 bal Aipaca has be effectec Gd per Ib 

At Bradford quiet ‘ e over the wool market User 
of Eneclish wool a hol ve ich aloof fro ns, 
and the aggregate turnoy r than it was of la Skin 
vools, however, form an « 1, and all descriptions contimue in 
active request. There is hued firmness in prices, thoug] 
not so great, proba ly, i \ Both in mohair 1 uly Cu t 
is asoftening tendency in values. In the latter article at n- 
saction has occurred at les The business in twofol Ds 
continues to fall off, and tl in absence of that animat 
which recently characterised this branch. A partial compensatior 
however, is found in single yarns, iInqu for w) is somewhat 
improved. Super lustres especially are ttracting attention, and 
there is a little more doing in demis. Carded yarns also are in 
considerable request. Spinners’ quotati are on the whole firmly 

i il emploved 
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IRON ANI 





During this week Scotch pig iron was quoted as 
n; and the closing price of 71s to (2s marks 
alf a crown per ton on the week. 
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The Cleveland district shows great activity, and last week's 
\shipments were nearly 19,000 tons of pig iron. The strength of 
| the Glasgow market reacts at once upon Middlesbrough. The 
| usual quotations for prompt delivery are about 62s to 62s 6d No. 3, 
and 63s No. 4 forge. For delivery up to April, 64s 6d to 65s is re- 
/quired. Great contidence is expressed that not only the home but 
|the American and continental trade will absorb a much Jarger 
‘quantity of pig metal during the present year. The inquiry for 
|}manufactured iron continues strong. A complication threatens 
| with some of the shipbuilding operatives on the Tees, and some of 
the seamen on the north-east coast are on strike. There are good 
orders generally in the shipyards for vessels. Coal and coke are 
| firm, especially the latter, which producers will not sell forward 
|except at enhanced rates, 15s and 16s being asked at the pit for 
| good coke. Common bars are now quoted 8/ 10s; angles, 8! 12s 6d ; 
| plates, 0; puddled bars, 6/. 

Wednesday's market at Wolverhampton showed continued 
strength. Marked-bar houses would not sell beyond limited quan- 
tities, and unmarked iron was 8/ 10s for bars. Common sheets 
| were quoted at 11/7 10s for singles, an advance of 10s within a week. 
| A good trade was done in best sheets and nail rods, while wire was 
| rising steadily. Local part-mine pigs were more sought after, and 
}some good orders were placed. Cinder pigs were firm at 31 5s to 
| 31 7s 6d. Lronstone and manufaeturing fuel was in brisk demand. 





In Sheffield, there is a growing demand for steel, and prices keep 
advancing. Heavy orders are on hand for chains, tools, plates, and 
| eteel rails, and a more cheerful tone pervades the old staple trade. 


| 
' 


{n the Tyne, with the exception of household coals, all other sorts 
‘are rising in value. There is an active demand for coke, which is 
jadvancing in price. Manufacturing coals realise better prices. 
| Screened mill coals have been sold at Ss 6d per ton; puddling coals 
at 7s 6d. 

| Advices from South Wales record increased activity both for iron 
jand steel, and firm quotations. Large clearances are made on 
; American account; and a fair order is in hand for British 
\Tndia. Rails sell briskly; and there is more doing in bars. Pig 
j iron obtains improved rates. Tin plates are in good request, and 
sell at late rates. There are some large contracts in hand for steam 
coals ; but prices are unaltered. 


The Frankfurter Zeitung observes that the rise in the iron trade 
| still continues in the Dortmund district, and if the signs are 
/not deceptive, it will last for some time co come. The impetus 
given to the price of all kinds of iron proceeds from the first-class 
ironworks, where it is impossible to meet the immense demand, 
and, therefore, the greatest willingness is shown on the part of 
| the purchaser with regard to the price. The consumers live from 
| hand-to-mouth, as pig iron is scarce, and will, in all probability, be 
|considerably dearer, as coke is going up rapidly. There is no 
jdoubt that bar iron will reach 180 marks on the market 
}per 1,000 kilogrammes, which corresponds with its former 
normal position. The rolling works have orders for the next 
|three or four months, and only execute new orders for early 
delivery at high prices and when it suits their purpose. They 
| will not undertake long contracts, as they cannot be sure of the 
|price of the raw material. The iron merchants are in an 
jawkward position at present, as they also cannot furnish 
| their customers with prices. It is to be hoped a change will 
}soon take place so that a stagnation in the whole iron trade 
— be avoided. There is also a rise in the price of coal to 
| record, and an increase in the demand. The average price of all 
| kinds of coal is about 10 or 12 marks per 100 centners higher than 
it was a few weeks ago; mixed coals are 35 marks, gas coals 
| already 40 marks, and at small depsts still more. It is hardly 
probable that they will be any lower than this, which may be con- 
sidered a very moderate price, compared with former times, when 
ic als cost as many thalers as they now do marks. Coke has risen 
| nearly 100 per cent. during the past week ; particular works which 
| are noted for the superior quality of their products, such as the 
Dortmund Mining Company demand, now from 100 to 120 pfenige, 
say, ls to ls 2d per centner. 





New York, January 3. 

In American pig the business has not been very important, but 
to general tone of the market a decided buoyancy is still notice- 
able. Scotch pig is very strong at the recent ‘advance, and in 
ie active demand. We quote $29.50 to 380 for Glengarnock, 
s: 00 for Coltness, $28 to 28.50 for Eglinton, $29 to 830 for Gart- 
sherrie, and $29 to $29.50 for Summerlee. Enelish pig is in 
demand and strong, with No. 2 Middlesbrough quoted at not less 
| than $28 laid down here. The demand for both iron and steel rails 
| continues very brisk, and prices still show an advancing cendency. 
| Steel sell at $72°50, and iron at $56 to $60. Old rails remain very 
| 
| 


} 


strong at previous prices—$37 to $38 for T's, and $39 to $40 for 
double heads. Serap iron rather slow, but held firmly, about 
| $33 to $34 from vessel, $35 from yard, and $35 to $36 for shipment 
for No. 1 wrought. Tin plates strong in sympathy with a further 
ow abroad, but rather quiet at the moment. 

_The following extract from the Commercial Advertiser of New 
York shows the present position of the iron trade on that side :— 
“The Daily Bulletin mentions the cireumstance that a prominent 
steel manufacturer declined a few days since to take an order for 
| rails at S76 per ton. At present, adds the same authority, not a 
Single mill in Pittsburg and in the vicinity will sell iron for future 
delivery. The pressing need of the trade is an adequate supply of 
ore. If this favourable state of things in our iron and steel 
| industries should continue, the importations from Great Britain 
\for steel rails especially, must assume large proportions this 
| Spring. The new railway lines projected for the year 1880 fall 
<esesnsnssnuesnssnneeetseesseunentieeanaeuneereemeniemnasnees-.... 
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very little short of 8,000 miles, as against 3,100 miles new road 
opened in 1879. The eagerness of builders and construction com- 
i y * Ss 7 . wi > ‘ . 
panies will not stop at $28 per ton duty on English steel rails. 
——$—— TT 


THE CORN TRADE, 


Mark Lane, Fripay Evenine. 

The weather during the week has been unsettled, with a lower 
temperature, and occasionally rather heavy rain and snow. The 
trade in every department has worn a dull aspect, prices mm several 
instances showing less strength. In several of the larger markets 
throughout the kingdom prices have receded 1s per qr. The home 
supplies have been rendered less saleable and depressed by the | 
indifferent condition that has resulted from the wet weather. The 
arrivals of foreign wheat have fallen off considerably, and the 
market has consequently been free from any great accumulation 
of the supplies on offer. Nevertheless, prices go down Is per 
quarter, influenced mainly by the larger decline in prices 
at New York, which since last Friday has amounted to 8 
cents, making a decline equal to above 58 per quarter In the 
past month. Compared with this week s fall in American, 
the decline here has been slight, the relative low range to which 
rates had fallen here in a great degree neutralising the influence. 
The fall has, indeed, only brought the American rates to barely a 
level with our own. Moreover, we hear that orders that were 
encouraged to be sent out by the reduced New York quotations 
have not so far been entertained. Freights over there have also 
risen, so that the cost of import is not reduced to the extent of the 
change in prices. The shipments from America last week both to 
this country and the continent were upon the same restricted 
scale as in the previous week, but the quantity in view at points 
of collection in the United States has increased by about a 
willion of bushels. The stock of wheat in the United Kingdom 
at the close of the year was 1,610,388 quarters, against 
910,961 quarters last year. On the spot, Saxonka wheats rule | 
at 52s to 54s; Dantzic, old, bls; new mixed, 53s to 58s; 
red, 50s to 52s; American red winter, 55s 6d to 56s; spring, 51s 
to 53s; Ghirka, 50s to 51s. Off coast, American red winter has | 
sold at 55s 9d down to 55s for the United Kingdom, and from 57s 
down to 548 9d for continent; Ghirka from 53s 6d down to 49s, 
and Californian at 54s for United Kingdom. On passage or for 
shipment, American spring has sold at 52s 3d, No. 2 club Cateutta 
at 57s to 49s, and Californian at 53s 9d to 52s 9d. The flour trade has 
been even more heavy than that of wheat, and prices are fully 1s 
per sack, and barrel lower; American standing at an average of 
38s 6d per sack. The stock of flour in the kingdom at close of 
year was 470,837 sacks 106,148 barrels, against 245,430 sacks and | 
170,491 barrels last year. Barley remains without material change, 
tine qualities ruling firm, and secondary sorts still tending in 
favour of buyers. Beans and peas have not altered in value. 
Maize has been a very dull sale all the week, and finishes about Is 
lower. American mixed on the spot sold to-day at 26s, and off 
coast at 26s 6d. For arrival, February-March shipments, sales 
have been made at 25s 1}d. Shipments from America continue 
light, but the visible supply in the United States have further 
increased. ‘The in the kingdom on the Ist was only 
376,768 quarters, against 871,282 quarters last year. Oats 
after being dull all the week, declined 3d at Mark lane in conse- 
quence of larger arrivals towards the close. Riga and Reval seed 
to-day at 18s to 18s bd; St Petersburg and Archangel, 19s to 20s; 
Swedish, 19s; ditto 40 lbs, 20s 6d; new Russian, 40 lbs, 20s per 
quarter. The clover seed market has been quiet during the week. 
Red is firmly held, but does not meet much inquiry. The finest 
qualities of white are a good 2s dearer, and with much higher 
prices ruling a further rise may be expected. Alsyke and trefoil 
are rather neglected. Canary meets a slow sale. For haricot 
beans the market is dull. 











stock 


The following table estimates the home consumption of wheat 
since the ist September, contrasted with 1878-9 :— 














1878-9. 1879-80, 

i Imports. ewts. ewts. 
Wheat (18 weeks to Dec. 27)......... 17,648,064 ...... 25,425,669 
Flour i ie oe 2071142 co.cc. 4,309,333 

20,319,806 ...... 29,735,007 

Wheat for week ended Jan. 10 ...... 740,747... 835,287 
Flour ‘i mC Recent 178,001 ...... 215,541 
Total imports, 19 weeks... 21,238,644 ...... 30,786,135 


429,189... 330,259 


Less exports—Wheat.........0.cccc000- 











PE cranes 33,135 0.0... 41,575 
Net imports .................. 20,476,320 ...... 30,414,301 
Add to this the estimated sales of 
home-grown wheat ............ 18,500,000... 10,300,000 
Nineteen weeks’ home consumption.. 38,970,000 ...... 40,710,000 
Average price of English wheat, per os d_...... s ad 
NG iirasssnsvecten’ 41 1 47 10 
= per cwt. . piso Nein es Uae A cae DPE! ese: i: 
Flour (American fine), per ewt 13 6 oncas 15 0 
Pa se Soe bushels. bushels. 
Visible supply ‘in U.S. centres ... 18,585,000 ...... 29,625,000 
SHIP ARRIVALS THIS WEEE. 
Wheat. Barley. Malt. Oats. Maize, Flour, 
‘ qrs. rs. qr’s. . "3. cS. 
English & Scotch 860 2,180 $100 ove ri = = 
BRM Sicreh ends cecuvecs see ia ae pas, ate Sacniene a Es “ a 
Foreign ...........: 27,600 .. 13,150... .. ... 65,390 ... 4.060... £ 20,480 


**¢ 2,930 bs 


ee ecenenrersnennesssinsnsovsreseitenasnrenesibeeiinninninnsianiessiniationmieateis saci oui, cau 
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PRICES CURRENT OF CORN, &c. 


Ys p ' 4 8 ® | Oats (continued )}— g s 
WHEAT—Enzglish, white, new... 36 @ 53 English, white and black @ ... 
— red, new 35 50 Scotch, Hopetown & potato ... _ 
— wiiite, old ... ... baa — Angus and Sandy 
he. = POS CUM cscan’ ccc seats ~- common ; 
Koenigsberg and Dantzig fine Irish, potato Ba aan 
| old . . -- 60 61 — white, feed pe r 304 lb 
Koenigsberg and Dantzig, new. 53 58 black 
| Rostock, Wismar, &c., new...... 57 58 Danish, kiln dried. ..per 320 1b ; 
Stettin and Hamburg Swedish : ‘ 189 206 
| Danish and Holstein, new ; Finland . 
| St Petrsbrg., Sxonska..pr.496]b 52 54} Archangel, St Petersburg 19 21 
Common ditto cee: Riga is 186 
Kubanka saan OF ue Dutch and Hanoverian, &e 
Marianopoli and Berdianski ... ... ... | TARES— 
| Odessa : - 0 52 English, winter, new...perqr 5 5/6 
| Taganrog im ... | Seotech, large ae 
| San Francisco, Chilian, new a a Foreign . 30 38 
} New Zealand and Australian... 53 58 | LinsEED CakEs 
| American, winter . 556 56 English . per ton £1015/11110 
-- spring, old . o 85 Foreign £9 10/ 10110 
| 3ARLEY—Enzglish, maltng., new .. | Inpran CorRN 
| | Scotch, malting American, white...per 480 Ib 
| — _ grinding 4 ; - yellow and mixed 26/3 266 
: Danish, MINI oc ses aks csena 7 45 Galatz, Odessa, and Ibraila, 
“3 French, — 33 15 yellow . . dl o2 
Foreign, distilling...per432Ib ... nt Trieste, Ancona, &e. ............ ... 
_ stout grinding ...... ... ... | FLlour— 
Danube and Odessa, &e. per | Nominal top price, town- 
_ 400 Tb : Seuseciexc ee: el made, delivered to the 
Egyptian, &e......... baker per 280 lb 50 
Beans —Enzyglish A eae Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
French per 480 Ib baker ... fe 39 {2 
‘ rb: "Ws o2V i oy 88 ‘ Ur arks or Qn 
Pe 7 Egypt a 7 38 ee marks ........ ; 35 37 
DAS ung » whit 1 i ungarian rt o8 
new ie e | French rs 
English, grey, dun, and American and Canadian, 
: maple, new fancy brand per 196 1b ... 
English, blue, new areas és Do, superfine to extra super- 
Foreign, white boilers, new... 36 37 tine ; = ae 31 
feeding, old Do, common to fine . 24 25 








RyeE—English 


OaTs 


per qr 
per 480 Ib 
Poland and 


Do, heated and sour 
OATMEAL— 

Scotch, fine 
round 


Foreign. new 
English, 


per ton 
potato 


£ 
Radéssieurubeh Vike a £ 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CAR( 


COST, FREIGHT, AND INSURANCE, 


rOES. 


WHEAT— s s | Bar.ey (continued)— s 3 
Sea of Azoff, Berdianski, American .....-per 480 Ib @ 
Marianopoli per 492 lb... @ ... Egyptian ........ ; , ; 
Sea of Azoff, hard ’ Danubian ... 24/6 
Taganrog, soft.. BEANS 
Odessa and Nicolaietf Ghirka 49 53/6 Egyptn., Sicilian, &e. pr 480 1b 
— hard Re LENTILS— 
— Polish per 480 Ib Egyptian, and Sicilian 8 
| Danuhe, soft ss Inptan Corn—Per 480 & 492 Ib 
Galatz Ghirka Galatz, Odessa, and Ibraila ; 
Trieste ; American, yellow and white 26% 
8. Francisco, Chilian..pr5001b Salonica and Enos 
American red wintr...pr4801b 55 RYE 
= spring ~ 53/6 Black Sea, &e. ..... per 480 Ib . 
MR WUOUNEE 528.0 dase cuceseriniovaceess Oats 
BARLEY Swedish per 356 lb 
Danish, kiln dried...per 424 1b Danish, new 
me. WMGRENUR hcicecctucoccesacs ace Archangel & Petrsbrg...p.3041b 
SEEDS. 
Ss s 7 s 
NE ice Saas ttvcctards per qr 55 @ 70 Clover, red (English ... per ewt 45 @ 80 
Hemp 29 45 -- (foreign) ) 36 70 
Rape (English 5t 66 — white — 56 100 
Mustard, white(English)p.bsh. 8 15 — Alsyke...... 54 100 
-- brown — _...... . 12 16 — Trefoil 22 40 
Carraway daddies ies PURE ve uamedairan 30 36 | Italian rye grass ...... a 22 


The Berlin Bérsen Zeitung of the 7th January, 1880, publishes an 
article from St Petersburg on the Russian corn trade, from which 
the following abstract has been made. Itstates that the corn trade 
is unusually depressed this season from various causes. England 
is the largest purchaser, but this year she has drawn her corn 
supply chiefly from America, not only on account of the abundant 
harvest there, but because of the excellent quality of the grain. 
Up to 1872, North Germany supplied on an average 17 per cent. of 
England’s whole corn demand, and from that time up to 1878, about 
8 per cent. of wheat, and 14 per cent. of flour. Up to 1872, 
France had supplied England with about 9 per cent. of her 
corn demand, but it has gradually been falling off, until it 
got down to 1 per eent. in 1878. Egypt supplied England 
with 358,000 malters up to November Ist last year, or eight 
times as much as the preceding year. India exported about a 
million malters to England in 1877. Australia and New Zealand 
together exported to England during last year 450,000 malters, 
from January Ist to November Ist; while the exports of the pre- 
ceding year were only 290,000 malters. The American harvest of 


| 1879 exceeded that of the preceding year by about 7 per cent., and 


as compared with 1877, there is an increase of about 23 per cent., 


|while as compared with 1876,an increase of quite 53 per cent. 


Notwithstanding this, the Americans have established an opera- 
tion for the rise in New York, which they have been able to keep 
up only at immense sacrifice,as they found they could not 
|maintain artificial prices except by buying up large quantities 
lof grain to steve. As early as November, 1878, they bought 
jup 19 million bushels. In October, 1879, wheat was 110 
cents per bushel, and the price has been raised to 160 cents, 








| but only by buying up 28 million bushels of wheat to store, which 
‘represents the enormous sum of 45 million dollars. American 
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| wheat can be bought in London from five to ten per cent. cheaper _ 


ithan in New York. The Russian harvest was not good last year, 
‘although in some districts the yield was pretty fair. Rye of good 
| quality, which could be bought here at 7% roubles in July and 
August last year, now costs 10} roubles at the reopening of the 
navigation. Rye-flour, which was quoted at the Nisch yearly fair 
at 6.20 roubles, is now 8 roubles, but there are no buyers. The 
| wheat trade is still worse. Oats are not much better, although not 








quite so dull; still the harvest was pretty good both as to quantity 
and quality. During the course of the past three weeks about 
300,000 pschet worth might have been bought at from 4.60 to 4.90 
roubles, according to quality; whereas the present price is from 
5.10 to 5.25 roubles and upwards. 
the Berlin Birsen Zeitung thinks, be a dangerous speculation tothe 
holders. ; 
New York, January 2. 

There has been scarcely a change in the market for flour, and no 
new influences have been developed, except that a check t 
vance in wheat caused holders to show more willingness to accept 
bids when made. Still, as production has been much curtailed by 
severe weather, and the disparity between values of flour and wheat 
there was no disposition to make important concessions. The 
wheat market has been rather quiet on the spot, but the business 
in futures has been quite active. Confidence in the future of values 
has been somewhat unsettled by the prolonged dulness of the 
regular trade. Indian corn has slightly yielded in value, and the 
tone of the market is somewhat unsettled. more 
liberal, and the supplies of new corn from near-by districts is i 
creasing. Barley more active. Oats doing better. 


» the ad- 


Offerin rs are 


In- 





COLONIAL 


For Report or tris Day’s MARKET sxe “ Postscript.’ 


AND FOREIGN PRODUCE MARKETS. 


Mincine Lane, Fripay. 


SuGar.—Since last Friday the market has fallen into a state of 
quietude, and sales can only be effected at some reduction on 
previous quotations. This holders do not generally accept, conse- 
quently the business is very small. The stock in the United King- 
dom by contrast with last year shows an incrgase of 40,300 tons, 
being 155,500s tons, against 106,200 and 168700 tons in 1878, with 
an absence of speculative demand. Austrian beet ld for 
delivery at easier rates, after being rather dearer for few days. 


nas s& 


The production in France during December decreased more than | 


50 per cent. during the same month last year. Low brown descrip- 
tions of sugar are very quiet. Part of the crystalised Demerara by 
auction on Tuesday was withdrawn, the remainder selling at easi 
rates, from 30s 6d to 3ls 6d. The refiners have ta 
supplies of West India, viz., 150 casks to yesterday, at 21s to 24s 
per ewt. 

Jaggery.—100 tons Palmyra near at hand have sold at 18s 3d. 





Peang.—Privately 2,800 bags European have sold at 34s 64. | 


Natal.—1,124 bags found buyers at 20s 6d to 26s; concrete 
17s 6d to 19s. 

Manila.—11,505 bags superior by auction were taken in a 
150 tons Zebu nearly due have sold at 18s 6d. 

Porto Rico.—2vV0 casks concrete sold at 2Us. 

Floating Cargoes.—One of Java sold at 2s 3d, basis No. 14, 
the Clyde. 

Rejfined.—The market has been quiet, with last week’s 
not supported for and crystals. Stoved go tirm, 
and the prices of French loaves steady. A fair business in 
the Clyde. 

Beet Sugar.—The last sales of Austrian were at 25s per ewt. f.0.b. 


»} 
t Zils 6d 


to 22s. 
for 


rates 
pieces xs 


lone 
clone 


Rum.—Sales are limited, including Demerara. The market ts- 
dull. 
Cocoa.—This market continues unsettled, the stock bemg 


large with the arrivals of new West India in quantity now over- 
due. At Tuesday's public sales $13 bags Grenada I than half 
sold at 2s to 3s decline; from 75s to Sls for greyish to good. 721 | 


bags Trinidad about half found buyers and realised full rates, | 
ranging from SOs to 90s; a few fine to very fine, 9s to 106s. | 


452 bags other West India part sold at lower rates, including 
Demerara at 70s; Jamaica at 68s. All the sound foreign was 
withdrawn, including 2,762 bags Guayaquil at SUs to 97s. 700 


bags damaged realised 70s to 76s. 793 bags other foreign were 
bought in. at 

Corree.—The Brazil telegram to the 14th inst. shows some further 
decrease in the supplies from the interior, with a resumption of 


shipments to America, and falling off in the stocks at Rio 
Janeiro and Santos. The stock, however, continued far above 
average. This season's crops being deficient, the receipts will 
for many months be comparatively small. In the market 


foreign by 
demand. 
to fine, 


da) 


mm 


here rather a firmer tone prevails. Most of the 
auction has been withdrawn. Jamaica met a steady 
Colory plentation Ceylon is 1s to 2s higher for good 
and other qualities about steady. 1,441 casks 174 barrels 
bags found buyers: greyish and dull middling to bold, 9ts to LO-ts ; 
new crop, low middling to middling colory, $%s to 1058; good 
middling to fine bold, 105s 6d to 1l6és 6d; a few, 11% to 120s. 
410 bags Travancore of the new crop sold at 96s to 100s for small to 


medium rather small. 393 half-bales mocha were taken I. 
2 casks 644 barrels 962 bags Jamaica sold at 66s to 75s for ordi- 

’ : . . lx ] mel ns 
nary to fine ordinary. 1,800 bags foreign partly sold, including 


ordinary Rio at 58s; Maracaibo at 90s 6d; Guatimaia at Jos. 
Trea.—There has not been any new feature in this market. 


Common grades of congou are in most steady demand. Thet ne 
of business generally has been quiet. 10,154 packages at public 
sale went at previous quotations, including common to fair congous 
at 114d to 1s 03d, medium up to Is 34d. Fine Moyune gunpowder, 
The assortment of scented has been limited. 


2s 34d to 2s 10}d. ; ; 

-~ : . ipplied, but the 

The market for Indian tea continues largely supplied, 
Fine teas move steady. Medium ip some 


demand has improved. 


cases easier. Common firm. 12,800 packages by auction chiefly 
sold. er 
Ricer.—About 17,000 bags have sold on the spot, chiefly hangoon, 


These exorbitant prices will, | 


Nearer eee area reer ee TT A RR A hm 



























































































2 601 bags Bengal 


Recent transactions 


J oe, | ) WY swank a+ » A 
1 t »YS gad; part Neakvouk ai Qs 4 


Lat 9s 6d for red cargo kind. 


include 500 tons pinky Madras to arrive. Spring shipment at 
G3 3d ex q A floating cargo of Moulmein has sold, 1,277 tons at 


Yremen. Two new crop s have sold, one 2,000 
ngoon, February to April sailing, at 8s 9d, London, 
ex ship terms; one of 1,500 tons February to April, at 
en charter. <A large leaned rice at full 


Saco.—The market is dull and largely supplied. 2,439 bags by 


auction chiefly bought in. About 400 bags damaged sold at 
low rates 

Saco Frowr.—1,015 bags at public sale were withdrawn at 
16s 6d p wt 

Tapioca.—786 bags Singapore flake were chiefly bought in. 
A few sold Lto 3}d per lb. 346 bags pearl at 27s for medium 
went ra 1eY 

Buack Prerrer.—A quiet feeling pervades the market. Some 
transuctions are reported privately, including Penang at 3{d cash, 
ind Sin t4id. 434 haces of the former and 349 bags of 
{ lat auction vesterday were withdrawn. 373 bags Siam 
out at 44d to 42d per Ib. 

Wurre Prrrer.—About 69 tons sold to arrive: Singapore 
(distant) at 7d. 820 bags Singapore in the weekly sales brought 











Gid to G7d for fair, with a few very ¢ 225 common 
bags Pena ld at Sjd to Sid per Ib, being full rates at 
irregu price 

Orn Sy 62 packages Penang nutmegs only partly found 
huy 64's, 48 7d; 70 to 68’s, 4s 2d to 4s 3d; 87’s, 3s Gd; 96's, 
e “td 1] as Lad 110s Zz Sa 3 low sina! shrivelled, ls Sd. 
Mac i low; 59 cases were chiefly bought in; 3 cases fair 
rather ¥ .8 t1s 9d. 943 bales Zanzibar cloves were chiefly 
boucht in: about 76 bales of the sound sold at 3d toad under last 
week’s quotations, viz., 1s 12d to 1s 2d for middling to good; 6 
cases PP u » taken in at ls 9d ;.578 bales Zanzibar clove 
stems part sold at 53d, being a reduction of 3d per lb, 850 packages 
wild Bombay Cissia sold at 16s 6d to 18s 6d per ewt. 150 cases 
162 bags Cochin ginger withdrawn, and 148 bags Bengal taker 
in above 4 ral 2 350 haces pimeni r by auction two-thirds s ld 
it 43d decline of td to !d per lb 

SALTPI | market is quiet. Bengal 1 sold to arrive, at 
rather low including 150 tons at 21s 94, February to March 
shipment, and 22s 6d, December. Sales on the spot are limited, at 
238 3d 7 

NirrRate or Sopa firm at the quotations. 

CocHinran.—Business has been 1ce the last public sales 
at hiohe I including Teneriffe silvers, at s 41d to 3s 5d 
per Li 
Od .—D ions for the sal mmen yr next Monday 
ire now 4,f L st } : : me d ’ » quantity offered 
W ul ( ‘ Sf 

Orurr D y Goo —? 954. haces turn in the publi 
sal S] rt] nd buy . bi ial, L4s ( 1, 12s Gd. 2 878 
bags Ge \ bought in for thi mad tion 377 bal 
p l 22s toi24 Md. Blo : kl at 18 Lk tO 
USs Gal « 1 OOO boxes ecu part found buver t 35s 1 
78 Od. i n t 8c ty 39 = hina call 
out 7 \ 1eS, part dict , ML to 15s The sales of 
plum! iddiing to good at 17s 3d to 1%s 9d per ewt 

Su ( 709 chests, by auction, about 2,900 chests sold 
und oran 1 t some advance which since partly lost: fine 
Lo! Los to | 7s 6d; H (in diamond) 102 5s; livery and ad 
orange, 91 7s Gd to 9115s; liver, 82 15s to 9! 1! 3: A C garnet, 





Os: button, 91 15s to 101 17s 6d. 


Dru loes steady. Balsam Peru, $s paid for single easi 
> ° ° . 1 e ° . . 
Balsam capivi remains searece. Camphor more inquired for. Car- 
damoms still heli for extreme rates. Castor oil very quiet, and 
che iy I ted [nee ‘uanha: Cood YOOCS sey ree Jalay 
al { l OUD NA: GQ PTOOUS SCal ° Jdlap, 
musk, and 1 b steady. Oil of cassia is selling readily at 4s 9d ; 


cheaper, Ss 6d to 8s 9d. 


) 
small lots even, 4s 10d. Oil of aniseed 
t steady prices. Senna: bold Tinne- 


there is a good demand for present and forward 


Soda ash and refined alkali 


v\r"1T . < . »¢ . . 
¢ principal articles. 


about Is Sd per cent. per ewt high Citric acid, more business 
doing, but no change in price. Bleaching powder 5s per ton 
higher. B lUs per ton better. Quinine is in more request, 
but price remains somewhat uncertain. 


in most cases higher, and with a 


TOK dd 
nb 


Mervra.s. Pric are Vn ¢ 1} 
i 





. 
demand thi ndency is towards further improvement. Imported 
tin steady xt 2/ to 27 10s advance on last Friday’s quotations. 
Straits 1A lian, 952; forward, 9351 to 961; English, 991 
to 100/, Silesian spelter rather dearer. During the week Scotch 
pig Iron rose to 72s 10}d and even 72s 103d cash. Subsequently a 
reaction, 1 sdown to 60s 9d. This mornine’s quotation is 
ils 6 h. Stock at Glasgow, 425,700 tons, avainst 
I ) ! Chili e ypper has advanced fully Al, G.o.b., 





t} it ¢ a sy 4 mm.) D nee sar 'T"},; , wna? Wr 
0 I ‘if, up to 72) forward. This morning prices reeeded 
about I . Australian is higher, but has not re 


vered to 
been less in demand. The price of 
r fluctuating, is to-day lower, viz., 71 to 7l 5s per 


the sar extent. Lead has 


ther decline there has been more demand, and 
market is steady. About 32,000 bales sold tol 
Friday, including first native marks; London, 
Ls os; Dundee, LSU 7s Gd per ton. At the latter port yarns and 
lhe quantity of jute afloat is still 


last 


yut *e?OOUS DAV 
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: become quiet. 
rather |: 


Mantua Hemp.—aAs the shipments will soon be increased, late 
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hich rates are not fully maintained. Business has been done for 
arrival, prices not given. At auction here 1,810 bales went at 
lower rates, and about 300 bales sold at 322 10s to 371; Quilot, 
88! 5s. 1,132 bales other kinds were part solid, including Mauritius, 
at 321 10s; St Helena, 211 5s to 261 10s. 

Woor.—Arrivals of colonial for the next sales in February were 
tothe 17th inst. only 43,231 bales. Since the series which con- 
cluded last month there has not been much business done, owing 
to the small quantity in first hands. The market is firm, and 
consumers holding light stocks the prospects may be considered 
good. 

LINsEED.—Prices are rather lower, 

Calcutta seed, 57s; on passage, 56s 61 to 57s. Sales of new crop, 
spring shipment, vid Cape, at 52s to 52s 6d. For Bombay, similar 
conditions, to the United Kingdom, 55s demanded. ‘The nearest 
value of Azov seed on passage is 54s 3d to 54s 6d per quarter. 

Prerroteum Or.—At current low rates some speculative demand 
still prevails. Quotations on the spot, 6d to 6id; March, 6,';d to 
6id. Stock large, namely, 120,800 barrels, against 50,600 bar- 
rels last year. 

Spirits TURPENTINE.—The recent advance is not maintained, 
the market being inactive. American, 33s per cwt. 

O1ns.—Since last Friday the market for olive has been so dull that 
quotations are almost nominal. A cargo of Levant off the coast 
sold at 401 10s per ton United Kingdom. Cocoa-nut remains quiet : 
Ceylon, 361 to 351 ; fine Cochin, 391 to 401. 
Lagos, 361 to 367 10s. Linseed oil is rather lower in all positions, 
and the market still inactive: on the spot, 27/15s to 281; next three 
months, 281 10s; last four months, 28/ 5s. English brown rape has 
At one time this week business at 291 eash, which is now 


vith a quiet market: 


declined. 
the nearest value, usual conditions; next three months, 291 5s to 
291 10s; May to August, 307; last four months, 301 10s. English 
refined, on the spot, 311 to 311 5s per ton. Crude sperm remains 
at 701 per tun. ‘There have not been any reported sales in com- 
mon fish oils since the beginning of the year. 

Tattow.—There is not any diminution in the supply of 
Australian, about 1,800 casks bein, declared for public sale this 
week. The prices of Petersburg remain fixed, viz.: new, 45s ; old, 
43s per ewt. English melted tallow unchanged. 

Hiprs.—At the public sales of East India, the first this year, 
full prices were obtained. Dacca kips being dearer. China hides 
brought full to advanced rates. 

Tosacco.—A fair demand for all classes, . hardening ten- 
dency for any good dry kinds of substitutes. Japan and China 
especially sell tolerably fre ly. 


with a 


POSTSCRIPT. 
Sucar.—The public sales to-day pass: 


Fripay EvENING. 
1 off fiatly, and very little 
6d decline, viz., to 32s. 
Business in West India 189 casks, making 619 casks for the week, 
besides barrels and bays. 1,050 bags Mauritius were chiefly taken 


in. <A few sold at 20s 6d for brown syrups. $57 bags Bengal 


ta 


sold, including crystalised Demerara at 











withdrawn. 728 baskets 284 bags native Penang out. Privately, 
several parcels Mauritius syrups sold at 20s to 22s. 


‘ 


COTPrrere.—46! 


at previous rates Ss 


72 barrels 174 baes plantation Ceylon sold 
: me of last year’s crop bought in. Of 5 casks 
1,370 bags, a portion only sold at the prices already 
quoted, and 1,303 bags foreign, chiefly in small lots. 

Rick.—Ahbout 330 tons new Rangoon sold for arrival at 8s 9d per 


om 1 ? 
of9 YHALTEIS 


cy 


SHELLAC.—1,412 chests about half sold at 5s to 7s! 6d decline 
range, 91 to 101 for second to fine. No alteration in 


7 
on orange 5 
garnet. 

DrysaLTERY Goops.—S81 bales Bengal safflower were chiefly 
bought in up to 101 10s for fine. 1,113 bags free cubes gambier 
out at 25s to 26s; damaged sold at 23s 3d to 24s 9d. 

Merraus.—'i'in easier. Straits and Australian, 947 15s to 951. 
Scotch pig, 70s 9d per ton cash. 

Tattow.—Of 1,796 casks Australian by auction about 1,200 
casks sold: beef, 3d to-Gd lower ; fine quoted 36s 3d. No alteration 
in mutton. Fine, 39s 6d to 40s per ewt. 

OiLs.—340 packages cocoa-nut by auction were chiefly taken in. 
Some Cochin in hogsheads sold at 401. 








ADDIT{LONAL NOTICES. 
Tres.—The demand still runs with commonest descriptions of 
congou. Several thousand packages of “ fannings,” recently arrived 
by sailing-ship, have found buyers at 11d per lb, thus showing a 
rise of nearly a hundred per cent. within four months. For 
medium teas over ls there is hardly any sale. Green and common 
scented teas are rather dearer. There is no change in Indian to 
report.—J. C. SELLAR AND Co. , 
Dry Frurr.—Currants are quiet. The business in raisins this 
week has been extensive, and the market closes firm for all sorts. 
Sitk.—The market for silk is quiet,fbut the increasing firmness 
in Lyons has a re-assuring effect on this side. 5 
LearnHer—There has not been much animation in the trade in 
leather during the week, but the stocks continue small, and late 
prices are fully maintained. At Leadenhall, on Tuesday, there was 
2 limited attendance of buyers, and the transactions were of an un- 
important character. Good light English butts, dressing hides, calf 
skins, English shoulders, and English and foreign bellies are in 
request and in short supply. ‘ 
- wean SHIPMENTS.—M essrs J. R. Parkineton and Co. state that 
ne shipments of port for December amount to 4,729 pipes (2,895 





ame ge for Great Britain), making an aggregate for the twelve 

: Ty :; "ee ot . 

oe of 48,769 pipes, as compared with 48,764 pipes in 1878. 
1e shipments of sherry for December amount to 3,412 butts from 








Palm inactive: fine! 
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| Hugh Maclean, Glasgow, st 


‘ , } Y) fp ce oe Renee es ao ; 
total or 4,37¢ utt Sy id for the twelve months of 48,080 butts, | Of Imports, Exports, and Home (% unption of eli Ries . P 
> ope {QO ‘ * +7 - : am k AO. a’ ss 
iwainst 49,218 butts in 1878. week ending J 10, 1879, showing the Stock J 87 i 
GREEN Fruit.—Messrs Keeling and Hunt report that oran: with the c r period of 187 
of good quality are somewhat dearer. Lemons without alteration. | 
,an+ 4 . - ac } - . 1 ’ 4 ° ° » ‘ - I Thon > ry W . o 
Nuts of all description lower in value. Brisk inquiry for Almeria | PHE PORT OF LONDON. 
i} grapes. Onions in fair demand. St Michael pine-apples cheaper, ! *.* Oft articles duty free the deli or Export: 1 aded ander 
owing to large arrivals. the head I » Consumption 
| Merrats.—Great activit has prevailed all the week. Copper it 
ee ee eee eee mth WOR. pper in EAST AND WEST INDI RODUCE. & 
: : é . a -* * a 4 ‘ hn s UD . 
| great favour has been bought largely at advaneingr prices, the total : DIA PRODUCE, &c. 
’ ; ge . = Dm” I SUGAR 
|advance in the week having been fully 4! per ton on dl 
| from 2/ to 3l on other kinds. Iron is very strong for 7 7 
; “ee “aan a a Im ! I K. 
| but Scotch pigs has receded from 1s 6d to 2s 64d as ni 
| highest. Tin has been in daily demand, and up to ! Iss l 5 879 
foreign pai l for a good deal. English ingots hav: ne ee ere : ss - —_——~ 
to 100la ton. Lead is quiet, but unchanged in + West India mi 8 ~ 12 9 Sot 
steady at quotation Tin plates remain firm. | M tius 2 - 
ev + i + ~ 
<< A ~ t > 
METROPOLITAN CATTLE MARKET. ei 9 
wi ~ - ~ 
2.—The total imports of forei stock into | P > 178 
week amounted to 6,697 head. Int! = es Li 2 5 292 
f I year we received 9,894; in 1878, | , 33 P 
1 5 7 t 
} » Rico » ; 
Beet 2 l 2 
T — 
MOLAS 
1 He ( vw C 
’ We + Tn l } > 
| 
r ¢ i ’ bic 
MELADO ? 
Iu VA ( S 
- saad me - — 
> 
West ] > Dy” 29 Oe 
oy ; 2 2 : 
1. 14. 1878 Jan. 13. 187 2 1280 
Beasts ...... 3,030 ) ) Vatted 50,2 2 2 7 
_ ) 12,210 ] ) j iv - 
t i - msi) oo) i ) | 5 ] é i . 
ME lca secioaneeaveaniats 0 ee v0 } 
- - } \ i 
METROPOLITAN MEAT MARKET. 
JANUARY 12.—There was a larger supply of meat on offer, and | Ay cB x. i 
. . . = © j —— - - ao — — 
| trade was quiet at about late rates. cwt ew cwt cwt ewts. | 
Per 8 lb by the careasi ' B. Plntat 2.1% 2 7 1,222 " 
s a 3 i s a « Fx < 252 @ 27 . 2 2 : 
Inferior beef 3 Oto3 8] Prime ditto 5 Oto5 4 = = ai - — 
Middling ditto t © 4 6| Veal 5 0 ) Total PQ ] ' mea 1% 
Prime ditto 4 8 5 2) Large pork 3 4 e4 i 
Inferior Mutton » 4 i 0} Small ditto t } i COFFE! i 
Middling ditto S ( i a 
unintiameanaiagi tons t ton 1 to t 
m . “een West India 9 I I 2 ? 
POTATO MARKET. ( ' y 4 : ‘ 
BorouGH AND SPITALFIELDs, January 12.—The demand for | East Ind 27 2 5 
P . ° > ' Mt 4) rn ; - 
potatoes continues pretty good, and prices are firm Gern ; , eo , : 
Red ha ‘ heer specialh +1) ‘aqTleEst »+ Gs t 7 Gd 4 — is i a G5 : 
; KeEUS DAV peen esp Clalit} ln requ St at US LO (5 U pe CWt. oO I LD. > ‘ , » 
Per ton. P ton apis a — saan — — - 
5 $s | = | ; ul ' 2 2 . 262 2 sJ 
Seotch 1 ents 120 to 160} Lineoln regents 140 ] a = a a 
Ditto champio 14 150 | French whit SS 95 RICE » os (i 
Belgian Kidneys, 53 3d per Cwt 
sci aici PEPPER 
t t tons ton t 
fr ‘ 4 ! White | S 
“ = pe é : 
| Che Gaseite. iB 2) ae eae 
| —— i i pkgs. 
a = |} NUTMEGS £8 y , 37 
['vespay, January 15. 1 CAS. LIG 34 9 on san 
erp | CINNAM’N 238 5 14s 7,574 
3SANKRUPTS. a at ne dubia 
| , 1 . 7} c j bacs 
John Warth, Sutton, Isle of Ely, farmer. | PrvENTO i von 
1 . 7 y =< atta te es MENLO. Paces a 
John Hallam, Sacheveral street, and Morledge, Derby, miliwrig 
® > : } y ¥ > , . re yy Ty "Ty 
wy R uuben Hore, l Salo wwe Terr: y. Pai: nhton, ¢ ip » « \ RAW MATI iA s, I t 
Greorge Pierce, Pool Dale, Runcorn, accountan 
| Charles Wricht, Broughton road, Owlerton, near Sheffield, joiner. COCHIN’L a72 1,178 
|W illiam Rayner, Bennetthorpe, Doncaster, insurance agent. maaan ( s.| nts. 
| George Bumby, late of Aberdeen Hotel, Scarborough, but now of tons tons. | tons. | ti t t ‘ 
re - ‘ + i 4 2 - 
6 Windsor terrace, Scarborough, hotel keeper. | LOGWOOD l ; 
FUSTIC 10 
SCOTCH SEQUESTRATIONS. 
1s ‘ ‘ ‘ . an . IN DIGO. 
H. Fischer and Company, Grangemouth, merchants and ship- | 
} = | + ‘ : aioe La ‘ at 
brokers. | ect come. | ( 8 .. , : 
| >. 2 4 7 " {* | . + ye ~ JStL=U Nala... £ 04 sa . 
Patrick Boyle, 18 Main street, Anderston, and 3 Washington street, | ‘i ee tae i 
Glasgow, spirit merchant. Span 162 5 10 oY : 
| John Riddell, City Horse Bazaar, Saint Andrew’s street, Glasgow, | ALTPETRE 
i : | SALTPETRE. 
i valuator and auctioneer. i ce 
George Murison, Rothie Norman, Aberdeen, carpenter. e of teas tous t tons. | ts ) 
| Charles Sanders, Cowdenbeath, flesher. Nitrates 57 5 218 
| James Mitchell, 425 Great Eastern road, Glasgow, monumental 
+ COTTON. 
| sculptor. : , _ —— 
r1}° ‘ 1 . a) y ay » Sa Tollroon St ! - . 
| William Scott, otherwise William Soutar Scott, Hallroom, St , bales.) Wales.) bales . : | tales 
Martin’s, Perth, farmer. oe | E = , : ap ie 
7 ace, 2S tenia rrocer a weyer tenis) | Lirrpl., ’ —-| ome io » 20g: 4 45 _ 4 , 3 
| John Rogers, Eelingt m sire Tt, Gias¢g yw, gr cer ana pt Wision allkinds} i 254 a a ts anes , 
i 2 a ; - 
| merchant. _ aoe soL7ay 451,004 
tioner | Total 19,198 211,37 7,03 22596 96487 
i 
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WEEKLY PRICE CURRENT. 


e*« The prices in the following list 
are revised on Friday, assisted by an | 
eminent firm in each department. 


LONDON, Fripay. 


Arrow Root 
St Vincent... 
Ashes 

Pot, Canada Ist sort. pewt 28 
Pearl do a 
Brimstone - 

Rough,best thirds.per ton a 


per Ib 8 


ag 





| Roll 
Flour ... £10 
Cocoa—duty ld per lbs 


Trinidad greytoord.p.ewt 75 


Mid. to finest $2 
Grenada : - 76 
Guayaquil ... ce 75 
Surinam v7 
Caraccas i 99 
Coffee Dnty 1 per lb. 
Ceylon, plantatn. lw.inid.. 94 
Middling to fine . 97 
Native, good ordinary.. 70 
East India, plantation 94 
Native, good ordinary.. 74 
Fine Mygore 100 
Manila fair Indan 73 
{ Singapore, Bonthyne ..... 67 
| Mocha, fair to goo iktine 97 
| Jamaica, good to tine ord. 68 
Low middling to fine .. 84 


| Costa Riea, good aud fine &4 
Ordinary to fine ord. ... 70 
Central American 70 
Good to fine . 8S 
Brazil, Rio low superior.. 76 
Good first . a4 
Fair to good channel... 67 
Common to barely fair 58 
Washed ...... 86 
Santos ; 70 
Cotton— per |b. 


Tinnevelly, fair to gd. fair 
| Western do do : 


Chemicals § 
| Alkali—Rtind....pr > gree 0 
Acid, citric rlb 3 

Oxalic , 2 
Tartaric 1 
Sulphuric 0 
Alum, lump... per r ton £6 


Muriate per ton £30 
Sulphate £20 
| Arsenic, lump......per cwt 24 
| _ Powder ae 


| Ammonia,carbonate.plb 0 


| Bleaching powder ae 
| Borax, English, refined... 40 
| Cream tartar, crystals ...116 
| Calomel per lb 2 
Todine per 0z 1 
Potash, bichromate..plb 0 
Chlorate... 0 
Hydriodate 18 
Prussiate ... 0 
Sulphate...... _per ton £9 
| Sal-Acetos perlb 0 
| Sal-Ammoniac .....pr ewt 44 
| Soda—Bicarbonate p.ewt 11 
Crystals, ex ship pr ton £4 
| Ast per degree 0O 
| Su oar lead, w hite pewt 37 
Brown .. 23 
| Sulvhate Quinine— 
| English, in bottle..pr oz 11 
French ditto 12 
Sulpkate, copper...pr ewt 21 
Zine 16 
Vermillion, English.. plb 2 
Coals-—per ton. 
Wallsend, best............... 16 
Common West Hartley... 14 
Cochineal 
{ Teneriffe silvers......prlb 3 
Black a 
Drugs 
Aloes, E nat India per »wt100 
Cape, good to fine 1 
| Anniseed, China, Star......110 
Bal:am, Peru perlb 9 
Capivi ; a 
Bark, Calisaya a 


Camphor, China _ per cwt107 
Cardamoms, Malabar, gd. 9 
Cantharides perlb 2 


Dastor oil, seconds 0 
Ipecacuanha, good te tine 4 
Jalap, good ...... a 
Musk, fine Tonquin . p oz 55 
Oil, Cassia - lb : 
Aniseed ... ; 
Opium, Turkey fine. a 


Rhubarb, China fairtog rd. 1 
Senna, Tinnevelly good... 0 

Other E. I low to good 0 
Dye stuffs, &c. 


Galls, China per ewt 75 


| 
j Safiower, Bengal ......... 120 
| Turmeric, Bengal ......... 14 
Gambier, block ............ 18 
| Catch, good to fine 34 
Lac dye— 
Good fine marks...prlb 0 
Low and native eae 
| Dyewoods— £ 
| Brazil ._per ton 12 
| Cam oxccboak aa 
Fustic, Jamaica. 2 
Cuba zs — 
Lima Wood ............... 15 
Logwood, Campeac hy te 
Hondur: as ; a ae 
Jamaica 5 
Red Sand@@s ................45 6 
ce . 





0 
0 
11 10 
s d 
8] 
105 
83 
G5 
s4 


95 


96 
120 
=o 


i- 
120 
78 
125 
70 
74 
110 
g9 
120 
98 
82 
O S84 
0 108 
0 77 


ée 
0 76 
0 


0 
0 
0 
0 
0 
0 
0 
0 
0 
v0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


o> 
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66 
97 


iv 


49 
20 
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,sooooooan ose 


t 
* 


0 
0 
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3 
0 
0 
0 
6 
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Elephants’ Teeth— £.s #£ « | Plumbago— s ad s da | Sugar (continued) sdgsa 

— -_ hs nae 32 0 60 0 Ceylon, lump ...... percwt 16 0 21 0 | RerinepD—For consumptn. 

Scrivelloes .............-.-++ 14 0 34 0 | Provisions— NOU iskissessed cases 32 0 3 0 
Pruit—Currants, ‘duty 7 7asdsa Butter—Cork ......... p.cwt130 0 138 0 IN) cv aacnacaxectonkowen 23 0 31 0 

= eee per ewt 36 0 38 0 Friesland fresh, finest. ro = : — eis ikpwonadennceten = ; * ° 

FOUND BOR, osicscsieninsersences 37 0 4 0 TOIT oisocecesicesinestass ‘ 2 WIE o tanshescnnvcarsecens 

— akg Chee seg 36 0 8B 0 | Bacon singed—Waterfrd. 66 0 0 0 For export, free on board 

Provincial ............... 35 0 36 0 TAMOPIOK. .orcssscaceversave 64 0 66 0 Turkey loaves,6tol0lb 29 0 40 0 

om 0 RES 62 0 64 0 SRI isscnsecancdinnnions 33 0 34 0 
Figs, Tarkey...pewt, dtypd 0 0 0O r 
Raisins, duty 7 78 anal ewt. Prem. § odd satndacmasiee = ; a ; Ra garg eT . 31 6 

, SC rere re 0 38 @ URE ONE so cucictrtnnenetses 90 ch, refined, f.o.b. in Hollan 

III 3 ciaevicsassennmens 37 0 45 0 REWER a vescouashsntadvvaooonns 75 0 9 0 20 lb loaves superfine... 31 3 31 6 

some ieccteneetaae 45 0 90 © | Lard— Waterford and 20lb do No.1 ..30 6 0 0 

Smyrna, red & Chesme 35 0 40 0 Limerick bladder ...... 64 0 68 0 Crushed,superfin.,inbls 31 9 32 0 

S a 35 0 50 0 Cork and Belfast ditto. 0 0 0 0 — Nol — 310 00 

Sultana .........cccccoccecee L 

Eleme... 36 @ 50 0 Ferkin and keg, Irish... 52 0 54 0 - Xo. 2 —_— 29 0 30 6 
Oranges—S ‘Michael pese. 8 0 24 0 American & Canadian. 0 0 O 0 French loaves, f.o.b. ...... 31 0 31 6 

Valencia... 13 @ 20 0 | Pork—Amer.&Can.pr.bl 50 0 85 0 | Saltpetre— 

Lisbon & St Ubes, } chst. 8 0 10 0 Beef—Amer.& Can..pr.te. 85 0105 0 Bengal ......... rewt 21 6 23 3 
Palermo perbox 6 0 6 6 Cheese—Edam, new ...... 2 0 6 0 English, refine sebehauiie 26 0 27 6 
Lemons—Palermo ......... 18 0 23 0 American, good to fine. = ; = ; athe oo spud caveats : 19 0 090 

ee SE ne 12 0 21 0 GIA ois accasiccsccosshadeens ells—M.-o’P. per cwt. 
Shan—ser ten. £2: £38 NRIs cxcasicssccivatnas 72 0 78 0 China,Manila,gd.tofinel50 0 180 0 

| Archangel,Crwn. Dundee 47 0 56 0 Rice—Softgrain.percwt 9 3 ’ 9 Bombay do 110 0 132 6 
St Petersburg,12-headdo 30 0 36 0 Bengal, white ............... 10 6 15 6 Tortoise, E.I.,doperlb 8 0 16 0 

— 9-headdo 24 0 25 0 DO FEUOW «x. .0.isssisccccoes : : = : ag 5 2 a. , a 6 

Egyptian scbiass igo sciuekiepene 45 0 50 0 INE stich seacksickoncnsates ‘ etersburg, ls 0 ® 

- Inferior ......... 19 0 35 0 II rick ss ccngctseontosnacean 13 0 15 0 Australian mutton,fine 39 6 40 0 

Gutta Percha—perlb s d s d | Bosin—American ...... 5 0 16 0 DO DOCT GO: vccsesaess = $8 00 

SPINE £ 2c cvatecuts simceciaacagiSion 210 3 6 | Sago—Pearl...... — ewt 18 ; a ; — aes eee = . : 0 
Hemp—duty free 2s & s | Sago fonr ....... . 16 6 apioca— akep. 2 4 
St Deltedhen cleun.avten 25 6 27 0 Shellac —per ewt Pearl ibvaleswand percwt 25 0 30 0 
Manila, roping sorts ...... 54 0 39 0 Orange, good to fine ...... 190 0 212 6 Tar—Stockholm.per brl 17 6 18 0 
Jute .. cisecwavaswoucavec ae a ee oe Livery and native ...... in : re : ea eas ao a = &@ 
INE ssccsiiabsanidosoten 14 0 40 0 | Garnet AC .................2. 7 72 6 ea—duty 6d per ‘ 

en wes eects on ceeaebNateRs 146 0 2210 Button, sorts good to fine200 0 220 0 Congou, common to fair. 011} 1 8 
Hides—Ox &Cowprilb s ds d Low to medium ......... 160 0195 0 Medium to good......... i #8 1 7 

B. A. and M. Vid.dry... 0 74 0 10} | Sticklac, Siam ............... 110 0120 0 a to finest ............ 3 2S 

Do & R. Grande, salted 0 5} 9 8 Silk— Souchong com. to finest... 6104 2 0 
pull. alg cece amtbaede 0 9 © 10} | Bengal—Surdah ...per lb 17 6 . 0 ee eee tofine. O11 2 O 

Dr rysalted pirate tenes 05 08 Cossimbuzar inc ses 15 6 17 6 ‘lowery Pekoe,fr.tofinst. 13 3 4 

| Drysalted Mauritius ...... 0 4: 0 63 SD siscxcisnxpnsncenses 13 017 0 Orange Pekoe............ 010 20 
Rio, dry Rio Grande ...... 0 8} O11 Jungypore&Comercolly 13 6 = ; Canton scented capers, 
West Coast hides............ 07 0 9 Hurripaul ...............0+ 9 0 1 common to finest .. 0 9 1 9 
Cape, salted Socectoneaecanes os 6 73 RAGRAROTO.....ccsecesveesse 13 6 16 6 Twanky,commontofine. 0 8 1 0 
DCP RIOD ess iccneinccssannsee 0 33 0 63 | China—Tsatlee, Nos.1&2 0 0 = 0 a common to fair... 1 0 1 7 
OG ree 04 05 BIG dis vcs curxececutuvtanaues 17 6 18 6 Gcod to finest ............ a; 2. 2S 
RUNG BOI ncn cscscckissasecns 0-3 2-1 No. 4 and 5, &c............ 14 6 17 ; _ meen. com. to finest. 010 2 6 
$. America Horse, pr hde. 4 6 15 0 GME ison cec sa censnanse 11 6 18 mperial, com. to finest... 011 1410 
Indigo—(last s: a prices)s do 5s ad Long-reeled ............... ll 0 18 6 GUNDOWEOSY ciiniessececsiccss 8 36 

Jengal maid. to fine violet 7 0 8 9 IND os. crcicavicuseniiar 12 3 16 6 Good to finest ............ Lé 8&4 

Consuming mid.to fine 610 7 9 TOGO os ciics oscetesonce 16 @ 17 O Indian Pekoe,ine.broken 1 4 2 8 

Low and ordinary ...... 3 6 6 9 | Japan—Low to fine ...... 00 0 0 Orange ‘lo finest......... 3.6 4 0 

| Madras, Velore ........... $11 510 | Patent Brutia............... * 0 30 0 NOE nccnscnetuiiaeiyuiack 111% 

URANO os ip scascsscsssanaccie 19 4 4 POQBIAN .5550,555055010. ORO 0 0 0 NN oor cinisésvavosnes SS ete 
Kurpah, good to fine ...... § 0 60 Italian—Raw,white Novi 0 0 0O 0 BLORBRIGOD «x siinccoseesscs 1 231 8 

Ord. to middling......... 39 50 Fossombrone  ...........5 0 0 O 0 | Japan, common to fair... O11 1 4 
India Rubber—per lb Other kinds: ..4.:..5...<00 oc 8 6 Timber—Timber and 
ROMO ROM os cecsccccccscesees 2430 2S Organzines—Piedmont... 27 0 30 0 Hewn Wd.—Dantzic 
oo ee 3.1.3 3 Ms acto cianey scadensedy on 26 0 30 0 & Memel tir...per load ~ 0 85 0 
Leather— per Ib RIB 9 on cocexacknavicesie 25 0 29 0 WN is insis covienxsasees 0 8 0 
Crop hides 30@45lbs 11 #1 6 Spices—Pepper— Swedish fir ........... = 0 4 0 

do SO 65 16 18 Black, Eastern...perlb 0 4 0 4§ Canada red pine......... 60 0 85 0 
English butts...16 24 14 283 Alleppy and Malabar... 0 4) Q 5} —  yellowpine,Irg. 86 0100 0 
do .....28 36 16 210 WE ceca 0 53 © 74 — ~ — gmi65 0 75 0 
Foreign butts..16 25 1 0 1 8 | Pimento —Mid.and good. 0 44 9 4; | Quebec oak .........0........ 95 0120 0 
OO. casces 28 «50 ee a Cinnamon—lIst Ceylon... 1 6 3 5 SACO OOM ici svcscosedceoas 70 0100 0 
Calf Skins......28 35 1 6 Sa Do 2nd _ ae ees 14 2 2 Indian teake ............... 240 0 300 0 
aa 40 75 3 210 Do 3rd and ee 011 i: *@ Wainscot logs 18 ft each. 50 0 130 0 
re 80 100 ad Bed Cassia Lignea, unworked 54 0 55 0 Deals & Sawn & Prepared Wood— 
Dressing Hides ............ 11 #1 9 | Cloves—Zanzibar ......... a,c 2 Norway,Petersbg stnd. £5 0 7 10 
Shaved TD strate abepeies 21, 2S IN fons aie taecasuacik 19 20 Swedish ac dN us xoinealnes ores 7 0 1310 
Horse Hides, English oll 132 Ginger—per cwt Bulsane 5k ee 8 0 17 0 

do Spanish...per hide 6 0 19 0 Cochin, scraped ......... 45 0120 0 PAO 0-555. .cascocc, 610 910 
Kips, English, per lb...... ou te TOO. BOMB ssscccccaics 30 0 48 0 Canada Ist pine ......... 13 0 2310 

do’ East India ....... oo 21 OND siscnseitinseccotin 21 0 22 0 ee MND Sic ecdusivincs 910 15 10 
Metals—British Copper £ & £ 5 NII uxcnieibias casmnnggs 24 0 25 0 $e ID crs ssoccssssnte a es 

Cake and ingot..per ton o 0 76 0 Jamaica, lew and ord... 60 0 73 0 American spruce......... 6 0 123 0 

bet selected ............ 0 0 0 Vo mid, to fine......... 75 0 204 0 _ Dantzie deck, each...... 017 15 

Sheets ....... : 8) 0 00 MACC .......s0c0esee0: perrlb 16 3 2 Staves—Baltic,pr.mille£110 0170 0 

Chili—gd. ord. brands.. 70 10 71 0 | Nutmegs, brown............ 28 410 Quebec,perstandard do 55 0 60 0 

Australian, Wallaroo... 77 10 78 0 Spirits—Run, duty 10s 2d per gal. Bosnian, per mille... 23 6 0 0 

do Burra ...... 76 0 00 Jamaica, per gal. bond, Tobacco—duty3, /6 perlb s ad e-< 

Iron, per ton &as £24 30 ere 34 83 6 Maryland, per lb, bond... @ 6 O 9 
Bars, &c., British ...... 810 815 Fine marks ............ 40 4 6 | Virginia leaf erate 0 44 011 

a OTE avsvescosnesenese = 7 R “4 Seana : 7, 2-0 | -- ND icseicscosd 5 Ol 
MRI cucaststiredinacecasaxton ) 0 eeward Island...... _ 7. “Ee Kentucky leaf 04 =O 9 

NEE erie csta ccccreeied 1010 12 0 E.I. & Mauritius ..— 14 1 5 | —< wine 

Bars, W RN mesons kites 715 8 6 BOrci@n. .....00:0c00000 18 &<¢ Neer iia. saaiecaai - : ; 

Rails ease tastes 710 00 Brandy, duty 10s 5d per gal. Columbin. If. du y a 

Swedish "1010 11 0 1878... rs 0 10 ammbin.I.dutySepeib 0 & 3 8 

Scotch pig, cack 700 | Vintageof {1877 4 1 6 | cigarcbadduiyaie & © 98 6 
Lead—English pig, p ton£19 10 19 15 Ist brand ¢ 1875......... 12 0 12 2 Turpentine— ‘per 

Spanish pig ... 199 5 00 inhhds | 1874......... 00 00 | American spirits a a a 
Quicksilver......per bottle 726 7 5 LINED cnnsncns 13 3 13 6 | Wool—English—per pack 
a c~ a Silesian p.tn. 2015 21 0 Corn spirits, pf,duty paid 11 8 11 9 of 240 lbs pé 

in, English, ingots ...... 98 0106 0 Spirits, f.o.b. Exportation 17 1 9 Fleeces 8. D or 

nee pesestehvoevpednauipante = 0 : 0 Malt spirits, duty paid... 12 6 14 6 Half- eaten — - = . 

POTS — oacciceccoevonsccexce Mil 5 0 0 | German spirits............... i 4.2 neces Rial 

re eee 9 0 0 0 Sugar- oor ewt % 7 Z eut fleooes. = ; 2 7 
Tin plates, per box a. British W. India, refining 20 6 24 6 Leicester do 1210 131 

Charcoal, Sone Secunia x 0 3 0 Cry stalised ; 29 0 32 0 Sort-—Cthn e sk k = > « 0 

Coke, TO ee esses 30 0 31 9 Foreign Muscov. , grocery 24 6 28 0 | Prime ns ie 10 is 19 v 
Mo.asses—W.1...p.cwt 10 6 12 0 ORM vision ci cecccse, 20 0 24 0 ihe 13 10 1410 
Oils—Fish— : - : £s Mauritius, grny,&crystilsd 26 0 31 0 ee 1210 1310 

CRPOPER i cisinenences ¢ 7 Syrups # 6 ¢ MARS <enckivdoesswuses 2 ‘ 

nae ne a6 | Sane ee Combing—Wetrmat 18 0 18 10 

Seal, Pale enn 30 0 3010 | Bengal,lw tofine Gurpat. 21 6 26 0 * en ia ao oe 

PE piibuuieuiayescscevenviiewn 2 27 10 Low te good brown ...17 6 21 0 eee vin ats : 
Olive—Gallipoli ............ 0 0 © 0. | Penang,lowto fine yellow 20 0280 | Bog mate — eevee 16 @ 17 0 

Messina, Palermo, &e,, 46 0 0 0 Native brown ............ 17 0 18 0 } C me matc ing.. . 1410 1510 

VO1O oh enrnrsnntene 4510 45 0 | Madras, native... 00 00 | mia “<3 

IEE 5 vgenncncvonnrernece 0 MET. ous se vavevicievivass . 

MARES 55 csssssvsssosnsy 0 0 0 0 | Manila, aiak 31 > = ; | Sy — yand Port Philip Average. 
Seeds, Linseed......per ton 2715 28 0 Unclayed .. .......... 18 0 19 0 | Sc ‘leece and lamb... 1 6 1 11 d 

Rape, refined English..31 0 0 0 | Siam and Chinn iow tc tnt iinesiennens . Ss §,9 

Brown, English ......... Ss @¢ <6 good white 6 0 nwashed............... 010 11 
Ground nut. .................. 31 0 00 Low to fine yellow oe 00 ; | Locks&pieces(wshd) 1 3 1 6 
Cocoa-nut Ceylon ......... 36 0 00 Low to good brown ... i 6 2 6 Adelaide-Fleece&Imb. 1 3 1 7 

j Palm (Lagos) nesvonscnssiese 36 0 36 10 Java grey and hi t ‘ee . 23 2 { Be oured, &e Cree eeeeeeres 1 5 1 9 
tia 20 46 0 | ° Brown and ba - : ro 0 | Unwashed............... 0 8 0113 
Petroleum ...... per gal. 0 6 @ 6 | Cuba, clayed, =_— ‘ine se : Locks and pieces...... 09 14 
etek, ,Eng.ptn. . = 10 Do do 10all 24 0 26 6 ‘ae : : : ° 

SEEIEUD caged dus saci niemiined 010 Do afloat U. K. 12 97 0 2 : COULOA, WL........eeee 
Oil Seeds— s 4 aa 1 ae : a 6 | Unwashed... 09 Oh 
Linseed, Black Sea par. 55 0 0 0 | Boe entrifagal 12...... 28 6 29-0 | CapeG.W.Fleecelamb 1 0 1 3 
Bombay .. is ee : en scadeecichs¥eeen = ; = : | a Oe Leese 

Caleutta.......... ee ar See eR Re, eoured, &............. 
ae... pesetesy a ; ; 0 | Egyptn.,geedto finecrys, 29 0 30 6 | Unuwashed............. } $ 3 ; 
Sues ae be . PP eres 18 6 22 0 | Wax—Bees......percwt.£5 0 7 " 
eet—French Crystal... 30 6 31 0 | E.I. Whice .. secccoeere 2 O° 7 10 

——ooofleoeoeeeeeeeeeeeeeeeeEeeee eee 
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BRITISH y 
De eactnrre AN, GOVERN. FOREI So ee eee ees eke 
SECURITIES, &c. = GN STOC KS, BONDS, & 
. ' S, &c. — 
Dividends Due.' | oncl Sa ee a ee AME ry sT 
ue.) BritisH Frnps. | Closing Dividends . beak Next RICAN STOCKS 
| Prices. “> Draw 
Jan. 5 July 5 ....3 per Cent. C . | Due 25 ee Nam Closing “Autho- eH 
April 5 Oc | Do for ot cages 973 972 | ————— Ar img. a ae Prices rised 3 
t “ \ eb. 3... Q7 =7 ni —_ --_— we ’ 2s : 
April 5 — = oe Cent. Reduced ve 97% 97% | Jan. July. 2} June : : Issue Name. 38 Closing | 
ew 3 per Cent. .......-ssec0-.-- ore 97; | Mar. Sept. a | h Argentine, 1869 wi gs a eaten 3% " 
— 5duly5.... Do 3} ent. wean | 973 973 * 3 Feb. _ DoPublic Wrks 6 [.. Dol i es 
an. 5July5.. _ . Jan. 3 vee 2 *Oc 36% 8 86 3. a <i 
Jan. ie ie we laneai er , Jan. 1894) 78} 79h June D see — a opMal ldrsCts 7 % 37 38 283,736,350 United States 
pets ow 5...) Do ree ee _ a as Sane on a ae Brasilis an, 1852 4h 37 38 | 300,000,000 Do Funded ... oo 
eb nc y Do (R <enekueus eo pr. 7885!) 42. 4u Apri ° May Do 1858 mee 5 0 eee Do Funded 5 % 1881 1054 > 
| Mar. 11Se ed Sea Tel.) Ang. 190 1@1 101 | pril Oct. 1 *Apr.| Do 1859 ......... a% 700,000,000 mn _ 48% Loos! T1038 6 
pt. 11 Exche , 8| 164 164 | J ~ Apr.| Do 185s ~ ¢ one’ Do do » 19V4 L108 
June 11 Dee. 11 ne ee a 11,0001 2 % 7s 12s a | April oe 13 May. De eo Oe 5% 7 $208,000 Louisiana, Old ...... ne %, 1907107 ; = 
| Inpran Go ,and 5001 2 %\7s 12s p | Mar. Se t. a Do 1868 ......... 1 saat Do New -....eccece-s. = ; 
| Jan. 5 July 5 ...|India St cs pEcu RITIES. | | Feb. ‘A pt. 1 | Jan.| Do 1865 ......... 43% 93 96 1,000,000, Do Levee on-....e-cecen 6 % 
| April 5 Oct. - i - 5 % ... July, 1890103; 33 | — -—- 1 | Feb.| Do I871 -:....... 5 % 95 97 protons ee ~ he apepgpenan .8 % 
| Do Entaced Paper, 4 err 5k Jan. July. \ es I Do 1875_......... 5 % a 3 | 510,000! Maes = ae 6 eae 
. | Do do 4} % ar, 4 ae oe Jan. J ‘i an. B. Ayres 192. nS a al aa assachusetts me 2 | 
| May 31 ‘Nov. 30! D % 1885,..... _ July. 3 Jar yres, 24 ... 6 % ‘ 826,600 De eee : 
| « I . ou o do 44 | es April Oct + Pe an. Do 1857 ... @e ‘ 31 - pe 104 5 
| June 1 Dee o Desc Al ax ; /1 Jul Do 1370 |... 3% a © 98001 D “2 % 1S94, 
| Mar. 31 ere _ mae 5 % Rup. Deben. 1882 3 sth 354 oan 1 <r _ ooo seeseeeee 6 % 82 85 619,9001 Do err 5 % 1900 om 1 
| Mar. 31 Sept. 3) Do eo 4%, 1,000 ...... 85. 40s | an a ... | Mar. Chilian, 1842 “Sais © % 81 84 743,5001' Do ce 5 % 1989104 «6 
Feb. 16 Aug. 16° Do . os under 1,000 .../35s aes a ~ 1 Mar.' Do 1858 ee 3% < 576,5001 Do 5 % 1801105 7 | 
| Ap 150 : a 1013 , Jan. Tals, 2 — Do 1866 ........ 43% a . V — Stock erat ian’ 7 4 % 1895 107 Q i 
ril 5 Oct. 5 :0US . cs y.2 (*Jan.| Do 1867 ......... 7% 93 9% 0 2: -joad ¢ 
April 1 Oct. 1. Gxt Gord % Brads, 19088,| 70 272 Mar. Bent 2 May.| Dols 2 6% S385 Do New Funded 8 a5 25 | 
: . tov. 4 % Bnds, 1903-8, | 2 M: Sept. 2 | Jan Do 1873 5% 72 74 | — 8% 1908) 53 56 | 
P gui Mi: Se ‘ ” 0 1873 rk oO - . | 905! S356 | 
April 1 Oct.1...) Do guar. by Imperial Govs.../106% 9 her 009 all Bag Ps _—- 5% 73 75 | 1,750,000 Currency Bonps, &c. 
April 1 Oct. 1 Do guaranteed 4 ac Feb. a Feb. Chinese 1874.6 8 % 73 75 | _ 1,000,000 omen a South.1 Mt. 6 % 1968! 9 
April 1 Oct. 1 o 4%, 1904...| .. .. . Aug...) ... | D 1877 cm 8 | 17,500, 06 many & Susque. 1 Mt. 7 Soe os 
es tone ‘ do. 4%. 1913... "11088 "ba April Oct.) 7} | Apl. Colombia saaaoe 8 % 107 9 17,500,000 Atlantic & Gt. W. 1 Mt. = oo % 1s 113 5 | 
De oO Lon. Bas, 1881-3 3.34% JSG UF wwe ws be Do 1873” 1863... 6 %/| ... ..- 29°000,000 Do 2nd Mortgage ~@ “0 x a 
J e. > 1884-73 3ho, 2 Apl. Costa Ries a, 1871... 45% 41 45 } ; re eae Mortgage ee hess: oo oe 
- do 20.7 sho, vs es a . i 6%! 17 19 | aaa ten WE is. fae 
n. Apr Sly Oct.’ Metropol. Brd. of - * tes fy 100 1 | on Sept. 1 aor Dy Do mere acy . oe - . Do a tees’ Cts. a7 6 | 
8 35 % or | Jan. July.! 1.64 *Deec. unubian, 1864... 7 & 10 Do 34 35 
¥ psn 3 y.|1. 60. D . 7 % 101 108 | 6, 3rd do ...... oa 35 
COLON [AL GOVERNMENT A ri 0 n’ne rh oO 188T a 8 % 103 106 000,000 — Miss., & O. Gen. 7 9% 1908 17 18 
SECURITIES. _ ee oe es aa ae | $,560,000|Baltimore & Pot. (Main) a a6 88 
S. rey ov.| ... Jan. | Do Uniti 1d Dbt. (Mo 81 81} | 1,500,000 D imore & Pot. (Main) 6 % 1911 - 
Antho- | Dividends! | +. on. 001 Apl. Do Govnt,. oe i % 55} 56} | 6,500,000 eee ie ate . 6 % iS11i108 Po 
. g . » Dee. J Pref. 5 % 85 = | > } , 
— | Due Ni; | Closing Jan. ai 91 . | DoStateDomai a SS S58 | 14,000,000'C Senna Band Rapids, &c. . | 90 os | 
Issue. | ue. Name. | Pri y-| 24 June.’ Entre Rios 1872.7 ., 86 87 | 20,600,000 Ce eee — rn, 1 Mt. 3 % 1908) 9] 93 
tiie caealah | Prices. ase Greek, 1824-5, 72..7 %;| 96 100 | 25 000,000 ‘entral of New Jerse o Le 93 | 
; aa , 1824-5, xep 5 2 ; 0,0), Do Consolids ey . | 84 87 | 
£ Pe a Do Cou 5,xcep 5 % 19 21 | 5'550 » Consolidated Mrt.. 7 % 
i pons ... | ‘aan 000 Do Adjustme oe a 1899/1083 93 
mont an &July B. Columbia 1907 : } 3" " ‘ Guatmala, 1869... 5 % 38 | one Do te At Bnds. e 2 , 1903) 14 sh 
00,000, Apr & Oct B. Columbia, 1894 . 6 % 111 113 a 3 “a c. |Honduras, 1867...10 ° @ 3 | 25,885,000 Cen. Pacific oe A %, 1908) 88 92 | 
4,447,000) one Sly Canada, 1879-81 Buc : vo or 110 April Oct.| lt esas hese 1870 “10 xs ; - seeeied Do (Cal eee a 6 % 1996 112} 134 ' 
We »%« " : . ¢ | ; e . os er 0 UU) “ 4 aly. } aoe =§ | 
| 4,734,580 J: ran & Me a 1882-4 ......... 6 % 102 oo — July.) 14 |*Oct. he — is7i. 5% 30 81 | 500,000 ae Grant Bnds 6 % » 1s = S| 
| 1,025,752 Jan 0 1885 ......... 5 % 10% eb. Aug... ... | Do 1874 ........ 3 59 80 | 2,000,000 Dela Burling. & Quincy 5 % oo 2 | 
i] & July Do 1885, Ins. § 103 104 Jan. July Do 1874 ... § 2 ,000,000 Delaware & I duincy 9 % wi 3 | 
138,152) Apr & Ocal DoD 5, Ins. Stk. 5 %|103 104 in 2 “ se Do Gold Rente i .. ... | 2,000,000 Detroi e & Hud. Canal 7 % 19 1 | 
| | S235: 500,May& Nov, Do —e 3 % 107 109 April Oct. *Dec. Italian, M sven Et 5 % om 3,200,000 Do © 7M Milwaukee 6 % 1915;106 ne 
§ ¢ JU4-9~ 4 9 ~ a - ot. Ji ee ‘ ‘ 86 78 on . rage Ko ye - 10S | 
| ),980 Yr ay Nov _Do 1904.5-6 pawns : % 95% 964 | Feb. Aug ... a ‘ae 5 % 108 2 | 78,000,000 Erie $100 Sh: rom 4 ‘ee 5 % 1918 95 97 | 
one pr & Oct Cape of Good Hope, %| 95} 965 | Jan. July.) 2 *Apr . — 1870 ilies %, 110 115 oo Do Reconstruc. 36 pa. 
Apr & Oct 1890-1900 ... 6 %/111 115 ous a _ PE arf oeeeeses 7 % 105 107 8,535 on Do do $ paid 45 47 | 
[Ape & Oct} Do 188000... @ % 5 | pep “ane | “S| Fei exican, 1851..... 3 %| 215 115 - hows Shares 7 9 a 5 | 
iis ‘Ape can 4 Lea ios ised 6 %I108 110 May Nov 5 | Feb. Moorish Imperial : o%, ons 53 on Dates. $3 pd. l=5 an 
dccwcebe FO " : | : i | or 7 rie % 9 - 0 Dz pa oe j 
= 000} Apr & CL NE rcsenteiateiien 5 ae | Jan. July.) ... N orwegian, 1876.. 44% 103 "5 ee & Harris. 1 Mt. 6 ¢ 65 75 | 
400,000 awe — Ceylon, 1882-3 oe ca bes, 995 or 2 P = 1878 . .. 44% 102 4 caaaaaa Illinois Cen. $100 Shares 6 %1911' 98 #@ 
150.000 Maré a DO se eeeeseeseeeeees 4% 103 a 2 Don me 1871... 8 0 1 13 | 0000001 Do Bonds, Ist Mort. 6 % 1808 108 107 | 
400,000 Feb & yo ee 1882 6 % 102 104 ova | 2 Reeneion 10 -8 %| 11 13 | 14,000,000 oe Vall. Con. Mort. 6 . i: >: Sa 3 
sn} Aug 895.6 D AWS cia an, 1870 ... 6 %| i! | annnn. Miss. Kan. & Texas Sa 2 | 
100,000) May& Nov! Do 395-6 02.26. 6% 113 115 | Jan. July. 2 : Do 1872 ........ 5 o ist a | 30, 000,800 New York Contrada P 7. ’ rer $8 102 | 
100,000 Apr ees 44% 102 104 | Mar. Sept. ne Portuguese... : 3 2 si log | 89,428,300 Do $100 Sh ra. 7% 126 «8 | 
enol Mere. ee 6 %/105 107 | Jan. July.| 2 cee legos —— 1822. Stl. 5 o 83° _ 10,950,000 Oregon & Ci aliforia,12 Mi. 136 40 
Seal Meeeh Ter) WIP ccccscsssscescsoc g eilos joy | June Dec.| 13 |*Mar td. dal 83 88 | a 
y&Nov,; VO ......... is C ar Be aesekunss 4%| 83 86 > anciort ¢ 
1 ate Mar&Sept een 5M = 106 | May Nev.) y | *Mar. = ees caatates 449 aliens i 708,400 Pe cuagteanin captes H 46 | 
Jane ie a sh aaa $/ © y | 5 ew! a a ‘ ) es. 52 me 
| 5 031°500 a July New Brunswick ... 5 Q 7 2 May ee bs De a eucandeoas 3 o,| 62 65 | _3,000,0 Do ist Mortgage ...... 6 | 52 5S 
1,000,000 Sena Jale New South Wales % » 104 107 | April Oct.) 1 |*Jan Do A ne Dutch. 5 %| 83 St | 32,634, 7s PI Do Con. Sink. Fd Mt. 6 4 . S ges 112 3 106 
Jan&July' Do ales.. 5 07 | wing io Ang.-Dutch , eS 75 Philadel. & Read. $50 Sh. 5 112 lit 
1,901, at 5 % 104 106 ‘ 1864, 100 .. 5 ° _ | 1,000,000 Pittsbg & Read. $50 Sh. %: 
93'100\Jan & July ao sbaasnannarest feet 4 % 96 pa — Oct.| 1 \*Jan.| Dodo Bil 3 ... 5 %| 88 $0 | 3,000,000 Uni ere 8% area | 
458, 000\Jan&July| De Zealand, 1991. 6 % 108 11C pril Oct. 1 |*July. Dod ar tas & alae ease Union Paste LA. Gount 7 % 1008 iS | 
7,153, Atoiuartarly Do 1914 ae 5 % 101 a May N Oct.| 1 cgay. Do do a 5 %| 88 90 020 “— Pacific Soiieree ® 1889114 116 
Sucre, Regist} SA 1 | SLi Rewkatels 5 | Se mes "vast % | 
329,900 JunehD ‘ie ot paestomat 6 0% 112 ll4 | M ‘eb. | Do 1870 ‘ 0 7 76 | eeeeneesos 6 % 1808112 33 | 
6,000, 06 a a 1891 se Sek ot 6 9 : | ar. Sept.| 068 lowe b. Do 1871 5 %| 874 884 | £ @ 2 eee 
6,000,000] Feb & Ang} Do 5/30, 1879-1904 11% 196 . — Oct.| "098|* Apr. Do sa oe 5 %| S33 354 b 1,800,000 Alle; oe ee ee 
3, 500,000) M aide y| Do 5/30,1881-1906 5% a4 100 ‘April Dec.) ‘098 *Dec. Do 1873 steveeees 5 % = 86 | Atlan. &G W. ey guar... 1910116 18 | 
225,000 J pe * Do 10/40...... re i ook pe pril Oct.|-098'*Apr.| Do 1875 ] 5% S5} 36 | 1,100,000 lan. &G. Wet. © — Mt. 7 % 1992 
220,000! : : ere Scotia, 1886... 6 aie Do 1.75; June.|S. D a . HM) 49 77 900,000 De RT" 1es Trust 7 % 1962) 59 as | 
oe = Seed ae bi 109 Jan. July. 2h a Beanie 1800. : %| 119 12% | 1,520,000 a — st 7 % 1903, 28 - | 
} ce : : ‘ — ey | o2 3 | . estrn. Extensor o aad a ; 
‘ail May& Nov eat, 10/30 ...... 6 %|104 106 | June Dec. 1 ‘Sardinian, 1851... 5 ol oe 97 480,000 Do guar. by Eri ae 8 % 1876) 31 84 
eee | May& Nov! = (Prov. of) 5 %/104 106 | June a Spanish, 1867-75... 3 o = -. oammane Baltimore and Obi — 5 2 73 82 | 
1,850,206 Jan& July Que : i: - ueaeuaes 5 % | 104 106 Jan. Jul ° ii } ees ee eee ; e ag 154 8,000,000 Do i 6 % 1895 1°3 115 | 
one Jan & July > 1882-5 6 %|102 108 Apeil Oe ae — DoQuicks lvr.M. 5 a ny } 1'600,000) = . a vo _ U3 15 | 
2 400 Jan & Jul © aasdcanea 6 %|112 114 Js J . an. Swedish Gov. 1864 wl ao ) Yo 1877 es 910112 4 | 
1.184,800\ Jan R3 y Do 1913-15 4 %| 908 § an. July.) 4 Do 1868 44% 102 204 700,000; Cair i 5%, 19271002 1a} 
Jan & uly _To 1915 : o| 90% 914 toe el |. | eae 5 % 106 108 90 iro and Vincennes 7 VM ¢ 43] 
309,800! Jan & July S 5, Scrip ... 4 %) J Do 1876 re ),000 | Chic.& Alte St] 4% | 1909 69 71 
e . Aust ‘O} + see une Dec. .. oe sashanets 44% 1¢2 4 5K yn St].Con. Mt. 6 % LA a oan 
299, 500\ Jan & July ie — — 6 %] .cc April Oct. i anre Do 1878 eee 4 2 96 a eee Cleveland, Columbia, &c. 2 a 111 tl ; 
410,200 Jan July Do 1891-1900... 26] 8 April Oct. July. Turkish, 1854... 6 % - 1,000. N00 Erie Co Rail of Massa. 6 % 1908 6 88 | 
8,500) Je ...... 6 7 ~ |_| Do Egypt. Trib. 5 %| 85 8 000! Erie Co ssa. 6 % 1906) 94 96 
se p00 _s July 1901-1918... 6 4 ue = a |} 1 |*Dec. Do a $ %| 35 8 $30,000,000 “Do Ist Consol = Mort > ate ; 
ane v Jo 1911-1920 chal 2 — 2 Mav. = tetceeees 5 % 19 21 oe os sol. Mo . 7 %, 192 
sitimosaniay By ition $$, YH Bole 2358 i | simatic ie & ‘ii i 
102/500 Tan as - Straits ea aa 0 99} 1001 . Do Gen hin 6 %) --- --- 100,000 =~Do ond t Loni ‘Bridge Z %, 1900 116 118 
552,800 Jan& July —— 6 %| lL 113. | Feb. “aug. J ay. Do 1365 eae % 10 1 1,900,000 Tiinois Cen Sink Fas ; : 2 1 30 85 | 
300,000\Jan&July I 1901 ...... 6 %j111 ‘ ay.| Do Guaranteed Yo 12g lee 500,000 Do Sink. Fund. 5 % 1908-108 205 | 
Jan Xe Yo July, 1901 he, 113 | : 1 | Mar anteed 4 % lit 106 200.000) Do 6 % 1895)112 1: 
350,000 Marklers Teniaadbebatres, 8 lo. April Oct... | = De 187] Eg. Fri %| 325 125 | 00,000 Lehigh Vall. € 5 SIs 105 | 
7,000,000 re nok v —— 1891 6 =| 1112 ) > 114 ihe gee oes Do Treasery A. fn 665 67 | 500,000 Louisvill : and on. Mt. A 6 % 105 «6 j 
whee S J oi 7 I 7 cs shville 6 % 19921 7 
2,107,000 Jan & uly Do 1883-5 2.0.4... 6 %\105 108 | 1 | Mar. Do 1873 gP,p) Soo Memphis & Obi 6 % 1902 104 106 | 
é %e | | oS | ag | May. UruguayCon.1871 6 % lor } ) ; + io, lat Mt. 7 % w ~ 
£300,000 Jan yay Do 1800-1901. 4 g{105% 1063 | Jan. July. ot Mey Vemesucia, 1880... 3 % 524 Soh Soe Tock & Canada Rail. 6 ¢ ime 115 115 | 
COOJan&July, Do 1904............ %| 944 954 | Jan. July. enemela, 1859... 3 %| 8 ‘ 2,000, ork & Canada Rail. 6 % 1904. 102 104 
100,000 D LVUS...... . 44%) 16 Li 2 none Do 1859 .... ny © 4 10,000 New York Ce — i 1904. 102 10 
Apr & Oct Western Australia 44%! 99 1OL° Apel = ——— ; se 1862 nm 3 15 560.800 ~ ae. Cae eal Oem. Mt. 6% 1908 Se ae 
no app iec D 136 ecccoece > 0} a 2 -aname G = ” ve a 101 | 
poc KS. Note.—Dividerds on the be ciate * 12 R, $19 — Paris ae ——.. ‘ % — 114 216 | 
on | ned stocks 934,760: Penns gy2; 20 DW j 
Autho | quarter) 1 | "Argentine | ime Pesoivnt Oe, 6 HNC | 
rised Shars.| Paid XN | Closing Jan. July./n’ne ATCoren Bi 4 Dis. 6 %| 66 69 | ‘400,000 Philadel. & 7 Fd. Mt. 6 % 1906109 10 
Issue. ao. ee | Prices pret n’ne Do Paper. — cc 60 61 | $ an i... Ist Mt. 6 % 1381101 105 | 
as. | Apr 1 : ume. & 5,000,000" . 6 % 101 103 | 
————————— Do Gold Re 4a Do General M . ¢ 1 is | 
£ | Jan. July.| Dutch Certifi mte4%|71 72 | 2 000,000 Phil. & Rea« ortgage 6 % 192006 5 
2,385, 50 500:Stook.. 100 IE April Oct. Do ee 24%) ... | 2'900,000 Do on _—o n.CoMt. 6% 1911106 8 | 
ast and West India... 12 | Quarterly| ..| ... Fremch Rentes ... %| .. 4,000 provement Mrt. 6 % 1607 9 I 
ee. 400) Stock. 100 (Hull 93 115 Quarterly a French Rentes ... 3 at 80% ai ,000,000 Do General Mortgage 4 et 89 1” 
: 697\Stock | 100 London &St 95 ; y \n’ne| | Deo .. oa | 804 i a Do Scrip for the 6 e6 % g1 
510,000\Stock.| 100 vadon &St Katharine) 73 75 | —— July. ... | ‘Italian, ex. 25¢ ... 5 %|115¢ 153 | Served & eape — 
361 249|Stock. 10 ae Se ae 96 99 * The d p &. 25f ... 5 %| 78) 794 1,300,000 Pittsbre. & ( = ‘ $3 9 | 
964, 813!Stock: 1 southampton Sd, es 85 87 ! which rawings are yearly in the case of i 1, "100, 000! Sth.& Nth. eee: 5” 1064 7 
00 Surrey Commercial . 1145 148 ch asterisks are prefixed. In case 0 stocks to | "500,000 UP abama, Bds. 6 % 12 104 
| case, where there are d % all other 369 acificRl,Omaha Bdg. 8 % 18% 
rawings, half-yearly. | 200 United N. — BR.&C. 6 % 1S BIS 118 
| 1,133,800, Do ao p /neoeaas Ise 
snail 6 % 190) LS 117 





aaa ileal aa 

















1000) 22 & 


LO ¥ 5 4 
SOK) 
ou, I 


{ 
j 
| 


SO. 
9 


60,000 19 °@ 
13% 


Zink 


St 


20.010 « 
{3 


50,000) 7 





) 
} 45,000 
SOOO § 


500) 6 


10.009 


wedM) 


etn rr st ee et tS ST 
~~ a torcoro?: 
— 2 O Or ore 
=<sx<x<s: 
= Se Se Se ae Se 
¢ ty Het DSI Ut ~J 
“> . 


| BOM) Q ¢ 
' ’ 
j Qi) '> 
i | ’ io 
i] it ) 
} wy 
} 
' | 
i} . 
i} 15,00 iv % 
i} 
‘| q , 
i 
,! ay > 
11,9 
it se 
i | yy g 
} he ; > 
i 
y? , 
Liha 6 
} 
| inn) j Oy 
| 625 2 © 
i} 4 
i} $914) b 
i | 
} 
}} > s or 
i} 9, by 
it ~ , > 
i } 
il 60. 
} wl, > 
j { st: 
i re 
SR i 
deh > 
Sn 
' 
i 
1 
} } : 
i 
i 
i 
i 





Egy 


k of Th 





A O- ty 0 
Anglo-For« 7 7 
Anglo-Ita 20 «10 
Rank of Australasia 4) 40 
Bankof B.Columbia 20 20 
Do New 20 10 
sank of British Nth. 
America 50 50 
BR. of ( istar tinople 19 6 
Bank of Egypt | oe | Ze 


eland 





Bank of New South 

ales : 20 
Bank of N. Zealand 10 
Bank of Roumania.. 20 
B of S. Australia 25 
Bank of Victoria 5O 
Cen. of London, L 10 5 
Chartered of India, 

Austra.,& China 20 20 
Chartered Mercan- 

t of Ind.L.&C. 25 25 
City 20 10 
Colonial 100-30 
Con cial Ba of 

Alexandria, L f 3 
Con lated, Lim... 1 

London, i.' 2 
i Bank of Rio 





Janerio, Lim 





L, ‘ ‘ 
‘ ] ted 10 9 
L Western, L. 100 20 
La v Westm ter 100 2 
I ! 0 lex 
Ss. America, L. 10 
I fA ‘al, 20 ) 
Joint Stock 50 lo 
ik of 
t R. Plate, L..' 20 0 
M t, Li ed,. 100 25 
politan, A hy J 
Do | 19 10 
D N A iv) ] 
M , Limited 100 | ¢ 
National 50 x 
Nat f Austral, 5 { 
lof Lpool,L. 25° 15 
‘ \.Zealand,L. 10 3 
Nat.Proy.ofEngland 5) 21 
do 20 | 12 
N J lor Bra- 
1, Limited 0 10 
Nor < »hall Zu BY 
Western 20) 7 
> Cor] Z LD 
L I oo) 
[) \ lo 1 
p iN fe lv 5 
| 
4 . . ' 10 os 
yy? ) 
TPLE GRAPHS 
> 4 
’ 
Al 
1.8. C » L 
9 As t 
) i Deb 1 
TT?) ‘ ( 
x on, | 
l Do 6 Deher 
at) n Unio 
LO { 2 'T Trust, L. 
| Do 6 % Prefs ce 
’ tx ae 
2) Indo-Ruro . 
-] Do 
> Reut » A 
] J , 
: Ww . 
i 
st t 























ee 





THE ECONOMIST. 


A 


INSURANCE COMPANIES. 









































Autho- Lst Ys o |. | Closing 
rised Divdnd Name, = 2 Prices. 
Issue Pr.S} r yh Qs 
£ sa a 
50.000 113 0 Alliance Brit.&For.100 11 | 28} 29 
10.000 Do Marine 100 | 20; 28 30 
~ . a ; *¢ . . . > 
9400) 0 18 6 Atlas Fireand Life 50 61/16 16} 
Ky L 10 O Argus Life . 100 | 25 94 25 
| 50000 1 0 OBrt.cFor.Marine,L 20) 4), 18 18} 
| [70 0 49Churchof England 50 2 4 $2 
5 (KK) *0 10 0 Clerical, Med.&Gen. 100 | 10 | 33) 35 
| 50,000 1 O0C ‘cial Union 50 5 ; 19% 203 
Link) *4 © rire 100 SO (100 110 
G » ] Cy fe 50 38) 38 40 
j Soo *O ; he 50 5 5} : 
10,000 0 itv and Law 100 6 | 14 14 
20.000 0 Scot.Law 50 31} 52 63 
10.000 O 8 Greneral | re & Life 100 vo 4 (3 
25.0) 0 4 0Globe Marine, Lim 20 { 5 { 
90K) 3 5 O Guardian F. and L. 100 | 50 | 67 69 
: hat : x & . 3 
20,000 . Home&Colonial,L. 50 o 2 1 
. ‘ Or Tro 
0 0 Imperial Fire 100 | 25 '149 152 
{ 0 0 Imperial Life 100 10; 21 2 
| 13,453. 7 10 0 Indemnity Marine. 100 50 | 98 
50,000 0 14 0 Law Fire 100 =24; 12% 
j 10,000 *4. 76 Life p LOO 100 120 
100000 O 90 hi L.' 20 S 73 . 
20,000 0 12 0 LGeneral. 50 8} 11} 12 
| S O17 0 Lpoo! on. «Globe 20 2 of 16 
1 60 YDo(il annuities). we Jan oo 
3 0 0London Assurance. 25 124 61 63. 
| 0 4 0Lon.&LancashireF 25 2 6 6! 
{ 0 14Lon.&LancashireL 10 27/ ¢ 
| 0 60Lon.&Prov.LawL 50) 6; 5 6 
Q 60Lon.&Prov.Marine 20 2 tf 44 
| G 00 Marine LOO 18 79 8z 
0 60 Maritime, 10 2) 53 86 
50,000 ; unts ine 10 2 4 3 
| 40,00) 2 00ON.Brt.&Mercantile 50 8} 443 453 
| 30,000 2 0 ONorthern F. & L... 100. 5 | 40 41 
| io) O 7 6 Ocean Marine ...... 25; 5) 7 & 
| 159,125. *4 0 0 Pelican Life ......... $2159 ol 
| 6,722 19 10 0 Phoenix Fire... ean .. 1806 810 
2,500 *1 5 0 Provident Life 100 19: 37 39 
| 200,000 0 3 OQueen Fire & Life. 10° 1) 3} 3! 
| 900,000 0 8 3 Rock Life 5 10-8 Sk 
} 689,22 0 0 Royal Exchange Stk. L00 400 410 
100,000 1 0 0 Roval Insvrauee 20 3} 24 24 
10,000 *5 10 O Standard Life 00:12 | 70 71 
800710 0 OSun Fire............ . 440 50 
$800*2 140 Do Life ... 100 10) 75 80 
| 100,000 0 12 0 Thames&Mersey M 20 2 St 9 
150018 60 Union Fire & Life.. 200 20 350 360 
| 41,200 0 12 6 Union Marine, L... 50, 5; 9 9 
5,000 2 11 0 Universal Life 100 611; 38 40 
| 50,000 @ 10 0 Universal MarineL 20 5 11? 32 
| ' : 
* Periodical cash bonus in ack on. 
| ee 
j ( iS. 
Aut lio- 5 : Closing 
"ised @ | = Name, re 
Issne = : Pr ; 
. 7 CG 
5M 2h 2 Ra in, hi 
wand 5 > Bom 1 l og 6 
100% eo 7 4 5 
22,7001 § Consolidated 145 50 
l i) hy oo 24 
5W),00 Stk. 100 ‘Commercial 178 83 
7 ) ( t ntal Union, Lim.| 17 18 
aA aU 1+ | New . ll ‘*3 
, = | 20 Do 7 % Preference 22 23 
' 1) | 10 Enroy 1, Limited 7 3 
12,000 10 | 731} Do N i 3 
, l » Do New : (3 wy 
1,004,801 Stk./100 [Gas Light & Coke A,Ord./178 83 
a00' 10110) Dod % Pref. A.4this 
lO | 10 Do 5 % Pref. A, 5thi i6 17 
1 MStk.ll Do B, 4 % m mum (a 97 
~ , ) Do C,10% Pre i Wi OTF 
° & 1) ier 10 My - » re 215 
} WS hoo Do E, 10 % . 5 O15 
t 1K) Do F, %, — 10 105 
1 ) 148 35 
, MMO St Do 14,7 Y 1) é 2 
~ } Do I on S Yo 99 
; Do 4 lis 7 
» 1 | Be ra ( 15 
Pm ny i i ‘ mtiner | R3 
) LW) Londo 175 0 
. } ! , 1.) ~ 
I: i i 22 27 
, of Me 
vo iti 1O¢ G6 
< z ya » \ ) ~. 1“ 
i avr 
> . » 
. , 
TON rt) 1G Do IS76 Ise »> > 
11 3tk..100 | Do eap ) OF 
‘ ) Do Nx 13 120 
as P ydle Jay , Lit d.| 24 26 
‘ if} 1 Pr Oo 17 > 
o | ) Sou , ¢ palita 1H) 960 
15,000), 10 | 10 Surrey ¢ u 
l A ) Do 
NN WY Ttr r °F Pr 
INDIAN RAILWAY DERENTORE 
4h A RU ty 
STOCKS 
D 
: Closiy 
é 
avi 
( iil ae 
Prices, 
T.50k), 191 103 
a lil 143 





6 
6 
6 
6 
6 





[Jan. 17, 1880. 


MISCELLANEOUS. 


Name. e 








AND TRUSTS. 
Trust,L.Prf. 
farbour Board 
Napier Con. 


Oa) 
Loan, 18% 





Stk. 
LOO 
L100 
100 
100 
LOO 
100 
Loo 
100 
LOO 
100 
LOU 
LOO 
100 
100 
LOO 
100 
Stk. 
LOO 





> . ’ ly 
porowei O11 
> , é 
Boston (Ll. 8.) 


Do 1902 
Do 1895 

of Auckland 
of Brisbane : nes 
of Dunedin, Consolidatd 
of London, Ist Pref..... 
ne, 1907. 


eal, Sterling 








City 
City 
City 
City 


City 


i 


ot Melbou 


City of Montr 
Do 1874 








City of Providence Coup. Bds. 
y of Quebec Consolidated. 
( 






Do 18 
Do Redeemab! 
City of Toronto St 


Do W. 





iterwork Debentures 





Do Sterling Consol. Dehen. 100 
feyptian Viceroy Mort.Loan ‘100 
Do vE ntian Gov.) 100 
id Ce 
P) 











9 Leeds Corpora 
o% New York City 
% Do Gold Coupon Bonds ...:100 
o%, Otago Harbour Board Loo 
oO, Do LAK 
% St Louis City LOO 
®%, Share inve sth ent Trust, Prf. 100 
Do Deferred .... 100 
Lands Mort, ... 100 
% Cables’ Trust 100 
% Tobacco Loa 1 N Ital.G@v. Loo 
% United States Mortg 100 
COAL, COPPEI i » ac, 

















Ebbw Vale st lron 25 
English & A ul, ¢ 3 
Nantyglo and | 
worl P) ed, ] LOO 
Rhyn [ » Limit 50 
Do N 15 
COMMERCIAL, ANCIAL, 
AND INDUSTRIAL. 
Australian Mortgage, Land 
and Fi e, Limited 25 
t: Off ( 4} 
City o rty,L.) 25 
Col 50 
Credit, Limited, A § ( l 
clit Ee f Mauritins,L) 50 
ra Ww Fe } ti 4 LO 
ore Street Wareh , Lim 6 
Foster, Porter, ar a 15 
Gy ralcy Viscount, L) 10 
india Rub yy . Pereha, 
and J rraphic Wks., L.| 10 
r 
nternat. Ein miety, L.; 83 
Lich } of M 20 
London Finen. Assor 50 
lanr is L ] i 10 
I sal rr lt 
‘ onal D ) , Limited...) 25 
New Zea G Loan, Be 25 
New Zea t& Loan,L; 25 
Do $5 
7 
Telegraphic ( ke. L.| 12 
I w A cy of Anstral. L| 10 
frust & Loan Co. of Canada,L 20 
United Dis t Corp., Lim..!} lo 
Li » oe 
Anstr boric l 
>» + 4 
Canada ¢ 
) it) 
Ni i, Sth 
i? a) . ‘ j 5 
rer { ' w+) 
t i V L.../Stk 
\ ! Y v5 
rd a0 
, i ; 1,44) 20 
! ( t LO 
‘ ' 15 
a y i BO 
% 14) 
i ) st ) 
nin orem 
: é dv 
a ! loo 
Lino , Limited...) 20 
ASSam ou 
PHISH ft » Linnted ... 20 
Vary e i re ”) 
Lebong, L ted 10 
Upper Assam, Limited 10 
\y ( \ + } t 
, 4 » LImited .. ° 
; ibureh str ...| 20 
4OnCc On, L 1 10 
‘\ ’ { + > 
Yor re ( Yi ; as Ww 
yet i . wcoe OK 
Dob Stk. 
Do Pi sf 
Do I t 3 
i Ik I> - 
Do LP LP 
( le (iene Ciyny 
N cal ts ry rn 
¢ » Pl 





100 
all 
all 
all 
all 
all 
all 
all 
all 
all 
all 
all 
all 
all 
all 
all 
all 
all 
all 


nul 
all 
all 
all, 
ull 


all 


all 
all 
all 
100 
all 
all 





vy? 


all 
20 
all 
all | 
al 
all | 
all 
all 
al 
al 
160 | 
LO 


Loo 








a ile 


Closing 


Prices 


105 
LO4 
102 
Los 
10g 
107 
L08 
103 
107 
LOO 
LO5 
102 
102 
106 
106 
106 
LOG 
Lol 
103 
103 
103 
L1O 
L1LO 
LOS 


107 
106 
104 
105 
17 

ad 

109 
119 
105 
109 
202 
107 
103 
103 
‘08 
Tos 
108 
108 
1U03 


105 


~ p= 
aS 


- 
vin 


t 


ps 
ft het 


su SZ 
83 85 
105 107 
101 *03 
100 lez 
117 ii9 
118 120 
lw2 104 
lU2 104 
'O9 i1] 
73 676 
14 16 
» tt) 
S5 OO 
100 102 
LUZ 104 
1S} 183 
» OL 
= ey 
24 26 
af 629 
Q1 GQ 
OL 9 
Acy ad 
10} 11) 
14 14 

! 5 

+ 
114.32 


ky 658 
oF o 
13} 13 
' 

ot 3: 
x0 Sl 
3 ! 

{ 


oe 4% 
SS oO 
] 7 
10d 1} 
ti 5 
’ Vey 
10 i 
25 26 
vo 36 
or ») 
“¢ 3 
(e 44 
43 5) 
87 90 
avo of 
a9 ao 
.an 89 
aOP «4 
ot { 
r . 
SO b> 
| ~ 
81 S84 
Iso 19 
is ov 
28 10 
6 8 
—" a) 
ad -* 
S Ww 
9g 
55 di 
?1 ~») 
68 71 
O7L IR 
aff oOy 
70 73 
5 6 
25 3% 
104 214 
St 4 
4; a 
14; 25 
5 «vs 
py ™. 
153 203 
= a9 
oa ad 
Ss 9 
85 Oa 
+10 
L lio 
S i008 
- 4 
= 
od 
the 
a 





SS 
SS SPSPA 





SS EES SN . a = 



















yc Reece a eesti mae, 








rised e 
Issue. a 
7 


200, 0001 Stk 100 
Stk 100 
Stk 100 
Stk 100 


loo C 





200,000! Stk 100 J 
¢ 

57,106! t 

omy Qe 

2,058,026 
o~ 


mi 


459, 144] 


6,666 
Stk 

} 
» all 


all 


9Q559 Oo 
@O,44d oh 


3,750' 100 
1,400,0001 Stk 100 
100,0001 Stk 100 
2 642.0001 LOO 
, 100 


ata, 





03,0201 Stk 


“4 
dg i 


574,5101 St 


S10! 





y 
rl 


> @ Wy os * nae ¢ , ? 
tam - Sele 14 . wna . ‘on anital 
Pa , } ni 
‘ woe : Pat eat 
1 - { i 1 Pf 
‘ 1 hh. ' eh 6 
! 74 1) Man. Shef. &. Lin . Or 
6G 15 “4h } ‘ lite . lide 
; ® IS 1K 
re . 
. , ; a ; 
: . 
30.000 > olit ‘ 
P 30,000 f ! i 
‘ ~Q OD ri 
el oS, 04g at 12 usol, I 
830,0001 St} 1 
x ; 
ct } 
J } 
Pout 3 rn, r 1 
Ht 2.365.660 r reci 
2.365,6601 Stk 100 itil § 
800.0001 100 80 Do L876 
1,110,000) Stk 100 Tatf Vale, “ Stoek 
250.0001 Stk 109 Waterford ( it 
250.0001 Stk 100 Whit , ned, ' 
' * y hs mn & wT 
j PI FEREN(¢ , CXS AND 
; S.¢ Stk 1 C ) ) 
i i 


~/ 


77,1201 
44 120 
200 0001 
2,250,000 
Stk 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
tk 100 
k 100 
Stk 100 
} 


3,860,754 


» DA & 
2,422,485 


21,410,564! 
1,975,000! 
3,230,140] 

76,0001 
583,540 
92] 


LLL 


Keo 0 
200, 


§,266,2001 Stk 100 8 


Stk 100 





7 164 


WWW! Stk 









































Lond. ¢ ul 
London 


Lendon ot 


Met 
Metr 
Midland. ¢ 
Monmonths 


North Br 


North-Ea 
North Lone 
Nth. Statfordshire, Con. Ord. 
Rhymvpey 
Shrop re 


Somerse 


) 


RAILWAYS. 


ORDINARY SHARES 





Do (Ogmort 


Lond. Bright. & 


Do P ( Dt1 
Do Di ¢ un 


Do Cs 





tan I 
um & 











ern, 


Woy 
ion, 


i¢ > t,” + 
Do Pf¢l 


Do Df ey 





| Pr S AN 

} N "ROE 

SEPARATE YEA 

| 5) Stk 100 Ca 4 

| Try) N 

| 10) East . 
298, 0001 Stk LOO I , ; ) 


} 
| 


| 
| 
| 
| 


AND STOCKS 


Jan. 17, 1880. | 








THE ECONOMIST. 











Ratvay and Mining Share List. 


SOrica 
? > *® 
Det. NO 
Titt)} 











strict, Ord 


> 


( 








tJohn’s 


Ordinary 


h, Ordinary 
Do Edinburgh & Gias. Ord. 


Wi 


, 


CWonsois 





] 


i 


1 


1 
A 





4U 


71 

26 

= 
) 


‘onsolidated 182 


71 




















1 








THE 


HIGHEST O 


PREFEREN( 

















Issue, ce 
— 
227,5001, Stk 100 
227 OOO “th ih) 
Low) 10 il] 
- 1 
OM) 10 
0,041,708! Stk 
~ "? } 
7,095,000) STK 
2497, y 100 
l 4) OO Ss Iw 
hy i i 
lin) 
Stk LOO 
+ ly) 
Stk 100 
} 
etic LOA) 
Stk 1¢ 
n LOU 
is 
Stk [OO 
6 uo 
St 429 oo 
710,671 ~ bw) 
er 
1,247,014! S ) 
» } 
211,51] 5 ) 
2,027,831 100 
0,652, , Sut 1 


21,328,1201' Stk 100 
1,000,001 Stk 100 
LS 00K S* i) 
834.205 tk 100 
1,000,000) Stk LOO 
1,900,000) Stk 100 
1, 2) OM) Stk ] ) 
1/500,0001) Stk 100 
300,000] Stk 100 
100,000) Stk 100 


600, 0001 


P50 OO) 





260,000 Stk 100 
1,500,000) Stk 100 
10,545,565) Stk 100 
189,062 6 LI] 
1,950,000) Stk 160 
7 mot Be = 
191,176, 17 17 
5,850,198! Lew) 
wo ? 





2,422,485/ 
£18, 8901 k 
3,000,000) St k 


535,000! 


2 O00 000 





PUK , 

OU 
+1 

S ) 

~ lew) 

SE =f 4} 

1 “| iH) 

‘5 nn nH) 

o ~ ) 
9 OM — 


, i 
i i wa 
T 
Stk 100 Wey1 








FFICIAL 


RAILWAYS. 


E SHARES, &C 


Fur ac 
Do J p 
Do > 5 I 
Do 4 , 

( ‘ 

Great Northe 
Do do, 1878 
Do do 1877 
T) { . < nv 

Great N. of & 
Do do 4 


Lor °j on, ¢« 
( ist, 4 Ye L858 
Do do 4%, 166 
Do do 44%, 1861 
Do do 4 , 1865 
Do No ao , 1865 
Do No 6, 5 , LSb6 
Do No. 7; 5 », 1866 
Do Consolidated Pri 
Lond , Chat L. & 
Arbitration 44 % 
London & N.-Western, 
London & S.-Western, 
Do do5 % ‘ 
Dodo 4 1878 
Lon. Til. &Sthend ) 
Lincoln. 5 %, Re 
DodoS5 mvertil 
] { 5 { 


Mr s 1*4 
vMetropou 


Do New 5 , 
Do 5 
Do 


Di 


Irredeem: 
7? 


Perpetual 








Metropolitan Dist 
Midlai », Co 
Do5 1873 


Do 43, 1876 


‘7 bopt.te 


Dot 


Nort! 





‘ 
aa 
wr wt 
Y Sta ft 
Do 4 873 
~ a 
i , , 548 
‘ 
1) 
) | 
{ 


re H : 
+ “it r 
» 4 , 
ri P ¢ (; 


PRICES 











Conti 


> 
4 } 
‘ a 
‘ yy) i 
1.4 
‘ 
, ©3 ; 
vt ] 
intl + 
ns 





»” 


COTL. 


A 





pr 


Iv iy 

7 
TD 
i 


yath 
io 
Dovi ! 
‘ 

.) ) 





GIVEN. 


les 
Lh 
17 
1 
1:0 
Lie 
Lib 
+1 
Liv 
115 
1? 
Wo 
Og 


11i 
~ 
0 

119 

il 





1 
} 
> 











> On 


D 


LK —~ 
Stk TO) 
st i? 
Stk 100 
st! 4) 
stl iw) 
Stk 100 
Stk 10 
= 1) 
Stk 100 
Stk 100 
Sel lim) 
tk 100 
loo 

=f } 
< 1 
t ] Al 
Stk 100 
Stk 100 

G+ 7 
k 100 
Stk lOO 





Stk 100 
St 1) 
<i 
Stl: 1M) 
' 
Stk 100 
Sf lio 
Stk loo 
Stk 100 
s+ Low 
~ iw 


Rpr 
bD 
i”) 

“ loo 
iw) Tim 
+ Low) 
w® 1] 

} ; 
¥) } 

w) 

i} 
“ 





RAILWAYS. 


































EN pe + 


Do 1874 2 
Do IS75 79 
(sreat } i 
Do A 5 ia 
Do B 1867 ) 12 
De 
Do Fas r a 
Ni bs, 105 
g x a \ Jin 
rreat N t iy 
Great West £ o ‘708 
Do { 
D 17 
Do ! 


i Oat ‘ _ 
Low n, ¢ t j LS 
Dh. BP ; 
; 
Lon nadN .W . { MR 
L ’ S.-W \. 4 . 
1 > 
i ) > t 





ISH POSSESSIONS 
At t eSti > i 
~ + 4 7 
03 M ) . oy 
b t ‘ . . x 












’ 
a ae meEEPepIsee 


i 


Z t 7 
(arn.¢ «@ e , - = 
- cookie ‘ — ; 
CT 












aS 


eee 


a 


82 


Forrign RAILwars. 

















_— 


* Thea aggregate is reckoned i in these c 
(encased ipl aiiietissaitiddnasibaplasiahi ina aed 
SS steSSStnte 








| 








THE ECONOMIST. | 
——— enn 
RAILWAYS. 


RAILWAYS. 


ForEIGN RAILWAY Gassaatrons, 























31 19.8629 10.911 











BRITISH MINES. 


[ Jan. 





Autho- |: | 





Do New 


ases for the half-year beginning lst August, 











{ Wstn. of France, 





























31! 24,52 26 26 24,532. 1, 1 





1880. 





| 


Closing 




















= #5 | jised £ Paid. Name. Prison 
Be Redeem. 5 Issue. | 2 | 
Axutho- os at Name As S | 
rised - Name, oh De ame, Tt ees 
issue. £ 8 =~ & yrs, At = 2,000 5) all Assheton, Limited ...... | 1} Uh 
ical: a bell SS aaa ee, ff ceemee inelae eel a | 1As40 5 1 Devon Great Consols, L.) 164 173 
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9,000 20 all Bahia& San Francsco,L.,g¢.7%) 224 harkof-Azof, guar. by Russia ete 15,000. all Great Laxey, Lima” a 
42500 % .all Belgian Eastern Junction i E . thi urkow-Krementschug, do D : 87 18000 1 5/ Hingston Dwns.Con,L.| 44 I 
35 08 1 all Bolivar, Limited 9) | 842 38 par Dutch-Indian, guaranteed ...... 44% 2 | 9000) .. all (Marke Valley ............ |. 2 3 
1 BLO, Stk 100 Buenos Ayres Gt. Southern, i. 1 | 843 38 par Do 1869 ; 7 ‘7 45 ola | 4000 4 33. Mwyndy Tron Ore. Lim. % Ad 
"767 2677 Stk 100 Do 6 % Debenture Stock... 120 100 10 par East Argentine 1 Mt. Deb, 88 é %| mos 7 1,120 16/16/77, Providence  .............6 sas ei 
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87.200 10 all Gen. Uruguay of Montevid, L. 8; | 100 . | Do 1865 ...... 0% | 6,000 12 |Tin Croft.............-..000. 20 22 
S558571 Stk 100 Do Pe srmnt. 6% Deb. Stock, 106 100 10 par Iquique and La Noria “Railway tae 15,000| 43! all |Van, Limited............... | 22 24 
8.400100 all © opiapo..... 65 | 2 Peru, Mort. Deb. Serip......7 a A 6,000 3/168 |West Bassett..........-.006] a4} 164 
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630,000) Stk 100 Do 5$ % Debenture Stock... 117 | 20 99 20 Sonthern of France 2...3 %! 15} 18983201, 100 all Rio Tinto L.,5% Mt. ‘Deb.| 91 93 
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16,480 10 all Swedish Central, Limited — | 100 Tamboff-Kosloff, guaranteed...5 % 73. 253,000 Stk 100 St John del Rey, Lim.. 260 2 70 
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Revenue past Half- Dividend per inte & 
Capital ca Cent. Receipts. ae. Aggregate 
Exp'nded ‘aks Gukeeall Week “0 = Receipts of Half. _ Miles Open 
Gross |. oe ** Ist} 2nd) Ist Name of Railway. Passen-|_,. " => i in 
exLeased ing Ex- Rents, | yf, Hit. Hif Ending gers, Chdise,, Total | Same | 7S Year. 
co Re penses, and ’ i ; - | pete | Mineris,| Week, 2 
Lines. is 2 |) OF 1 OL 1-OF Parcels, “7, ,'| Reepts.| is-9 a5 | 
a Taxes, Prefer- 1878 1878 1879 ke. Cattle q 1879. 6 5! —— ence 
— & Duty.) ences. ~~} | ‘ «&e. a 1880, 1879, 1880, 1879 
£ £ & £ % % % 1880 & £ £ £ | £ £ £ 
775,508; 24817) 13,978 9,937. 14 | 13 | 1} Belfast and County Down Jan. 9 537 303 | 810 800 19 1,148 1,285 443 44} | 
1,774,135; 84,714 49,115, 27,022. 3) | 23 | 12. Belfast & Northern Counties 9 1,844 2,182} 4,026 4.238 29 ; 1364 1364 
35,196,323 eee 645,894, 499,932 22 | 24 | 1) | *Caledonian 11 13,927 | 29,468 | 43,425 | 48,065 o7 1,216,126 1,278,078 756 748} 
2,199,643, 107,17 52,598, 55,320. 12 | 13 $ Dublin, Wicklow, & Wexford é 136 136 
5,374,424 209, 5 ‘7 95,256 79,974 3} | 25, 1) Furness . 1] 1,392 7.994 9,286 | 7,697 73 12.466 12,667 127 127 | 
8,978,987) 466,104 256,022 153,324, 17 14 2g *Glasgowand South-Western Ly 6862 | 11.722 | 18,534) 16,501 | 57 475,192 | 466,085 3238-3233 | 
$3,929,725 1,367,342 762,845) 595,044 ... | 13 . Great Eastern 11 21,932 | 23,342 | 45,274 | 44,076 54 86,458 2,458 S533 7904 | 
30,624,154 1,509,725 847,639 497,614 20 3} 2 Great Northern 11 = 19,604 | 36,060 | 55,664 | 57,307 93 109,080 110,538 509 596 | 
5,554,606 278,587 151,968 70,827, 3 23 | 2} Great Northe mm Ireland) o 5,541 | 4741 | 10,282 | 9 864 29 20,292 19.726 458 444 
3,621,623; 138,1 He 69,042 66,204 . } “Gre: it North 1 of Scotland 10 1991 | 2,380! 4371) 4,149 16 125,595 124,089 2702 2703 
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64,411,739'3 401, Lis $1,725,045 1, 117,610 It - 1} *Great Wester 11 48,165 | 72,429 | 120,594 | 108,746 56 3,240,002 3,222,256 | 2,145 | 2,139 
52 GUK 514 1,615,600 | 896,107) 459,289 25 |S | 2) Lancashire and Yorkshire LL 21077 | 41.243) 62.220 59084 18i 125,961 | 119,820 | 4758 4574 
82,619,421 4,3 3751 2,305,022 1,297 S13 » 3 Bh 2; London and North- Western 11 56912 | 114267 | 171,!79 | 152036 . 100 341,928 | 305,977 * 1,7093 11,6544 
20,0858 Lt S47, 409 i O84 322,360 =i 4 1 London, Brightn., & S. Coast 1) eo 7 92363 | 29,675 | 27,427 88 60,070 | 57,558 1 3813 3793 
22,921,008 1,222,502, 680,107, 347,087 2§ | 33, 2} London and South-Western. il 235°0 |, 14655 | 3325 | 36601 . 48 56,527 | 59,044) 796 77 
32,906,062) 495,259; 291,265, 342,659. |... | ... London, Chatham, and Dover il 12,415 | 4,245} 1s660 | 15738 | 109 33,434 | 32,431 || 1532 1533 
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821,153) 540iS 23315 889 5 5 4 Maryport and Carlisle... 4 32} 1,895} 2325 | 2277 | 57 2325! 2977}| 41k) 38 
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65,491,782 3,076,759 1,592,928 1,024,129 2: | 22 | 2) Midland... 11 29,085 | $8964 | 118, 4) 121 “% 230°805 am 1 0 4 1 iss 
4,498,552) 215,584 151,897, 61,131 2) | 2 1 Midland Gt. Western (Irish) 9 3.283 | 4,439 7,722 7192 4 2} 9575 | 9'933 27U. "8704 
29,932,047 1,008,744 592,537 509,267. 14 | 18 *North British 11) 12817 | 25'445 | 39'992 | sion) aah: |anen | St 
 £kO 92010 ene & Re Os wee RED al | ar . wee | ot 071 41 1.981,°3t | 1,180,741 || 9444 | 944 
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754, sal Taal a ba La Aa eer a | r7is| ‘529 | 34 ¢ 2719} 19,717 { | | = | oe 
1,300,352; 73,650, 32,342 & 44 iymney 10 | ‘ | 0 vy ¢ 297) | ‘ ‘ 
20,194,240 893,157 469,031 298,767 2 4 1} South-E: astern. keesmueeieerb Nees 10 2154)! 9,555 arue Ps = aes aan 4 Pa ae 
2,315,612, 222,189 118,996 49.417 6 6 5} Taff Vale ...... . 10 ; | ae 10,001 | | 6.748 149 , sve \\ 67 87 
1,979,188, 74,255 42,001 36,244 1 12> 1 Waterford and Limerick 9 1,374] 1,795! 3,169 | 2'118 | 29 "44a 4 
iinet ee v | | 
pane 5 ee COLONIAL AND __ FOREIGN. 
| eee LOLL Aeveipis. eis Kecelpts. | suv svcuipis. | =SS*~S*~*~*~SSS~*S”Septas otal Receipts 
Name. Pndne | 187 72 a= -" | Name. lege ———— . 2 siledaang 
sctaitiniaieiis ee Endng.! 1879.) 1878. 1879, | 1878, Name. | prack | 4879. | 1878. 
£ € £ £ 2\|e e | ge = ee > aa? 
Imby.B&C.1. Dec. 6 10,981 15,720 ms Madras ........ Nov. 29' 10 7: £ £. J £ 
Det. & Miiwkee. — a oor a 8205 2,62 | Meridnal. Italy Dee. ? 2 ane 25, 3 1,173,899 nis 28 a "3 19.408 14300 | is oe 
East Indiar Jec. 15 74,981 75,456 | : } Ottoman aa 27 19 = 03” wo asel aoman, [| eee tee aa g 
Jubbulpore.. 13. 5,073. 7214 | Oude&Rohilknd Nov, -2 8539 Mes, tl] 48940 Senter cam. 7) Ghee) S208, 45,020} 52,201 
| Bs astern Bengal 18 8,053 7.314 a1", 25 4 ZLO866 | Paris & Orleans Dec. 0) 74.502 79,436 4, sa 96s! 136 South Indian .- Nov, 2 6, 116 5,749 128 524 120 395 
| G. Tk.of Canada Jan. i) 35,864 34,152 Do New ” @nl aa nee| ao 05; BS 16460 Sthn. of France Dec. ‘ 31! 50.003 41,108 ‘2 167,03412053953 
— o New * 30 32.972 $2,608 1,819,712 1738964 Do N j 31/19, 169 200.591 
Gt. Indn. Fenin. Nov. 22 41,891 62,323 . “= Paris & Meditr, 31 196353 178995 ; ae vats 2 - 6, 79 957,350; 890.59 
Gt.W of Canad aJan. 9 26.500 12.2% 466,200 389 109 | Do New ¥ 31) 55,618 54,515 3, 127 392 3225710 
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SILVER ED PLATE 


for LOOKING GLASSES, with or without frames. 
Silvered by new pr )cess with _— Silver not liable 
to injury from damp, heat, or handling. Unequalled 
in brilliancy. Samples, tariffs, and estimates on 
application. 
THE PATENT SILVERING COMPANY (Limited) 


‘ . mm ‘ YQy 

POL! SHED PLATE GLASS.— 
Architects, Builders, and the Trade supplied with 

above at lowest current rate and of the best quality. 

THE PATENT SILVERING COMPANY (Limited), 
10 and 12 Lower Kennington lane, London. 


J(ENAHAN’S LL WHISKY. 
J(ENAHAN’S LL WHISKY. 


Pure, Mild and Mellow, Delicious and most 
Wholesome. Universally recommended by the Pro- 
fession. The Cream of Old Irish Whiskies. 


[LENAHAN’S LL WHISKY. 
Dr Hassall says :—“ Soft and Mellow, Pure, well 
Matured, and of very excellent quality.” 


y T TIO r YL’ WV 
J LNAHAN’S LL WHISKY. 

Gold Medal, Paris Exhibition, 1878; Dublin Ex- 
hibition, 1865, the Gold Medal. 20 Great Titchfield 
street, London, W. 


JUN VILL K’S IRISH 
WHISKY, BELFAST. 

Of same quality as that supplied to the Inter- 
national Exhibition of 1862, Dublin Exhibition of 1865, 
Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is equal to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases.—Quota- 
tions on application to Messrs Dunville and Co. 
(Limited), Royal Irish Distilleries, Belfast ; or at their 
London Offices, 4 Beaufort buildings, Strand, W.C. 

) ly ss 


JOSEPH GILL 
STEEL PENS. 


mut the World. 





OLD 


Sold by all Stationers through« 


GOLD MEDAL. 
pol 1Y The 


QU E EN OF SCOTS 


PARIS 1873. 
YHNIC. MARY 


The principal events in 
the life of the beautiful and unfortunate Mary Stuart, 
illustrated by Tableaux Vivants. The descriptive 
poem recited by Miss Alice Burnelle. The appro- 
priate vocal music by a Choir of Glee Singers, under 
the direction of Mr Stedman, daily at 3.30 and 8.30; 
Edison’s Loud Speaking Telephone, &c., by Mr 
Daniel, 10.30; the Zulu War and the Heliograph, by 
Mr King, 11.0; London as it Was and Is, 11.30 and 
8.0; the Electric Light, 12.0; Instrumental Concert 
by the Paggi Family, 2.30 and 7.30; Popular Optical 
Lecture, 3.0, by Mr King; Phenomena of Light and 
the Ghost, by Mr King, 6.30. Open 10.0 till 1.0, 2.0 
till 5.0, and 6.0 till 10.0. Admission, ls. Reserved 
Seats, 2s, ls, and 6d. 


DINNEFORDS MAGNESIA. 


The Medical Profession, for over Forty Years, have 
approved of this pure solution as the best 
remedy for 
ACIDITY of the STOMACH, HEARTBURN 
HEADACHE, GOUT, and INDIGESTION. 
And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants. 


DINNEFORDS MAGNESIA. 
R EMARKABLE, VERY 
REMARKABLE 


INDEED, are the effects of 
SALINE 
and Skin Diseases. 
and invigorating 


LAMPLOUGH’S PYRETIC 
and Curing Smallpox, Fevers, 
Excellent, effervescing, refreshing, 
to the constitution. Sold by Chemists. 
your Houses, 
H. Lamplough, 113 Holborn, London. 
‘ Y "vay Y ‘ T ve 
()V KRLAND ROUTE AND SUEZ 
CANAL.—Under contract for the conveyance of 
the mails to the Mediterranean, India, China, Japan, 
and Australia. The Peninsular 
Navigation Company despatch their ste 
Southampton, via the Snez Canal, ever) 
from Venice every Friday, and from Brindisi, 


amers from 
vy Thursday, 
with 





the Overland Mails, every Monday.—Offices, 122 
Leadenhall street, E.C., and 25 Cockspur street, 8.W 
(\VVERLAND ROUTE 

via MARSEILLES.—MESSA- 

GERIES MARITIMES DE FRANCE 

? —97 Cannon street.—French Mail 

Seaninan rs ahs ave Marseilles, via Suez Cc anal, on the 


following Sundays 





GLASS | 





| payable 


in Preventing | 


Have it in | 


and UOriental Steam | 


| of the public to the fact, 


at 10 a.m. (calling at Naples for | 


| rates: 


mails and — ugers):— 

ANADYR . Jaly 5) fe af 

PIGEONS. 0005060000. — 19} | Aden, Galle, Singapore, 
AMAZONE......Aug. . For< } Batavia, Saigon, Hong 
AVA -- 16 } Kong, Shanghai, and | 
TRAOUADDY. 30 | | Yokohama, 

HOOGLY Se ept.13 


L 
The Steamers otf the 5th July, - August, and‘ = 
rust, connect at Aden with the Steamers for 

peeeton and Mauritius, and those of the 19th July, 
16th August, and 13th September, at Galle with the 
Steamers for Pondicherry, Madras, and Calcutta. 

For Alexandria and N: iples every Thursday, noon. 

For Constantinople every Satur day, 5 p.m. 

For Algiers every Saturday, > p.m. 

The Company's weekly Steamers to Alexandria, 
connect at Alexandria w iththe English Mail Steamers 
from Brindisi to Bombay. 


For passage, rates of freight, and information, apply 


the COMPANY’S LONDON HEAD Ot} - Kk, 97 
| Cannon street, E.C.: Also for passe nger and parce 
business only at the SUB-AGENCY, 51 Pall Mall, SW 


| of a page £3 13s 6d; 


“THE Pm 1ON NOMIST. 


FIVE AND A HALF PER CENT. 
DEBENTURES. 


N ATIONAL MORTGAGE 
+ AGENCY COMPANY 
(Limited). 
TRUSTEES. 
Charles Magniae, Esq. 
Archibald Orr Ewing 
Direc TORS. 
RIVERSDALE 
Esq. 
Robert Brand,! Hon. Robert 


Grosvenor. 


, Esq., M.P. 


CHAIRMAN—HENRY GRENFELL, 


Henry 
Esq. 


Wellesley 


Peter Denny, Esq. | Alexander D. Macleay, 
James Galbraith, Esq. | Esq. ; 
William SmellieGrahame. | John Morrison, Esq. 


Esq. Lindsay Er.c Smith, 


Esq. 


OF NEW ZEALAND | 


For further particulars apply at the Offices of the | 


Company, 37 Lombard street, London, E.C. 
WILLIAM WEDDEL, Secretary. 


DEBENTURES. 
COLONIAL COMPANY 


r K 
(Limited). 
CHAIRMAN.—The Right Hon. E. P. Bouverie. 
Deputy-CHainmMAN—Robert Gillespie, Esq. 
Subscribed Capital, £1,475,950. 
Paid-up Capital, £608,883. 

The Directors are issuing Debentures for periods 
of three years, bearing interest at 5 per cent., for 
five years at 5} per cent., and for seven or ten years 
at 6 per cent. per annum. 

Particulars can be obtained at the Office of the 
Company. . BROWN, Secretary. 

16 Leadenhall street, L ond om, E.C. 


FIVE PER CENT. 
Hh 


SIAN TRUST AND LOAN COMPANY (Limited). 
DIRECTORS. 
F.G DALGETY, Esy., Chairman. 
Str CHARLES CLIFFORD, Deputy-Chairman. 
Arbuthnot, Esq. /nmes Campbell, Esq. 
Robert A. Brooks, Esq Lionel J.W. Fletcher, Esq. 
Colonel Sir TT. Gore} Admiral the Hon. H. ¢ 
Browne, K.C.M.G. {| Glyn, C.B. 


For further information apply to the Secretary at 
12 King William street, London, E.C. 


DEBEN ‘TURES. 


T 


George 


AND A HALF PER CENT. 
DEBENTURES. 


THE AUSTRALIAN MORTGAGE 
L AND AND FINANCE COMPANY (Limited). 
Incorporated in the year 1863. 
Authorised capital, £2,000,00). Subscribed, 
Paid up, £350,000, 
£180,000 (Consols, 
Sonds, £104,000; 


FOU R 


£1,750,000. 


Reserve fund, 
Government 
£30,000). 
This Company is PREPARED to 

for sums of £100 and upwards, 

by Coupons half-yearly, 


£50,000 - 
Special 


Colonial 
Mortgage, 


Debentures 
bearing interest 
at the following 


rates 
Four and a half per cent. for 5 or 7 years. 
Four per cent. for 3 years. 
Full information can be obtained at the Offices. 
R. H. CAIRD, Secretary. 
123 Bishopsgate strect Within, E.C. 


NoTick TO PREVENT MisTAKES.—An application 
was made to His Lordship Vice-Chancellor Malins on 


the 4th inst., to restrain a new Company, founded on 
the 14th November last, styling itself “ The Australian 


from 
upon the 


mited,” 
name, 


and New Zealand Mortgage Company, Li 
earrying on business under that 
ground that the similarity was likely to create con- 
fusion, The Vice-Chancellor, however (although 
stating “that he was by no means prenared to say,” 


that the similarity in the names of _ two Com- 
panies might “not lead to some inconvenience and 
possible confusion,”) was of opimion that that simi- 


larity was not so calenlated to deceive, as to justify 
the interference of the Court 
The Directors, therefore, can only call the attention 


and re 


notices of 


mind them that in all 


advertisements and this Company, the 


words “ Incorporated in the year 1863” are added to 
the name, and that its Offices are at 

123 Bishopsgate street Within, E.C. 
TRADE WITH ITALY, THE EAST, SPAIN, AND 


SOUTH AMERICA. 


POSTA DIL LONDRA, 


A 
L +> trated). 
Price Is, by post 1s O84. 

The only Italian newspaper published in England ; 
is an established medium to foster and facilitate com- 
mercial relations between Italy, the East, Spain, anc 
South America. 

Advertisements are inserted at the following 
One page £10 10s; half a page £66s; quarter 

eighth of a page £2 2s. 
IT ALIAN ART. 

La Posta di Lon the best medium for the 
knowledge of Italian Art and Italian affairs. 

Supplements in Spanish for the benefit of trade 
with Spain and South America. 


Offices : 13 Furnival’s inn, 
Mi > 


1s 


London, E.C. 


MORY EXTRAORDINARY 


by Correspondence.—Partienlars post free, of 
Mr Stokes, Royal Polytechnic, #0 Regent street, 
Lonéon, W. CLASS on TUESDAYS, 3 and 38.30. 


“STOKES ON MEMORY,” by return of lt 


stamps. Memory Globe, 14 stamps. 


post, 


BRITISH AND AUSTRALA- | 




















































BUY ERS OF LOW PR ICED 
SECU RITIES looking less to pre sent dividend 
than to future great increase of valn will t 


nd the 


AND! wt iculars of some excessive] ay Dope na*ed Stocks in 
JANU On vf tr Re hert Allsop, of 7 
Seen rs’ ga , Throgm« rton treet, wh ch will be 

sent free appl Licatio n. 


In consequence of Spurious pre tions of 


LEA & PERRINS’ SAU ‘CE, | 
which are calculated to aeceive the pr 
LEA and PERRINS have chat: 

A NEW LABEL, 

bearing their Signature, 
LEA AND PERRINS.” 
which signature is placed on every bottle e2 

Worcestershire Sauce. 


And without which none 1s genuine. 
*.* Sold Whol sale by the proprietors, Woreester 


Crosse an ~ Blackwell, Lon ai and Export Oilmen 
genera 
Letail, by - deal rs in sauces throughout the World. 


ALLEN’S PORTMANTEAUS, 


ot STRAND, LONDON 


LADY’S DR ESS BASKETS. 
NEW DRESSING BAGS 
> DESPATCH BOXES 
POVERLAND TRUNKS, 
CAMP AND BARRACK 
FURNITURE, &e. 


NEW CATALOGUE OF 500 
ARTICLES POST FREE. 





ALE E N’S NEW 
DRESSING BAG. 


PRIZE MEDALS 
For General Excellence 
SEVEN PRIZE MEDALS 

GOODALL’S 


HOUSEAGL D SESRIALISING. 


A single trial solicited from those 
tried the lid preparations 


GOODALL'S YORKSHIRE RELISH. 


Most Delicious Sauce in the we rid. 


AWARDED. 


who have: 


S¢ splen 





leap an excelle nt Sauce makes the plainest 
V palatable, and the oo dishes more deli 
cions. ‘lo Chops, } ste aks, Fish, etc., it is incomparable. 
Sol ry Grocers, Oilmen, Chemiatn, &c., in bottles, 
at 6d, 1 nd Us ene 
Pr ¥GOOD BACKHOUSE, & CO., Le 


GOODALLS FAKING POWDER. 


TI > World 
eapest because th antl indispensable to 
every household, an inestimable boon to house- 
wives Makes delicious puddings wit! gg3, 
pastry without butter, and beautiful Leht vd 
without yeast 
Sold by Gre Oilmen, Chemists, &., in ld 
wkets; Od, is, 2+, and Ss tins 
Prepared by GOODALL, BACKHOUSE, & CO., Leeds 


GOODALL'S QE VINE WINE. 


The best, ¢ pest, most agreeable 
introduced. The best remedy known for indig« one u, 
loss of appetite, general debility, &e., Ec. Restores 
delicate individuals to healt nd vigour 

Sold by Chemists, Grocers, &c., ls, ls lid, 2s, and 
2s 3d each bottle 
Prepared by GCODALL, BACKHOUSE, & CO., Leeds 
GOODALL' S CUS rARD POWDER, 

MAaAINt 
Delicious Custards without Eggs, in less time and 
at Half the Price. 


U me qualle d for the 


the utmost satisfaction 
implicitly followed. Th 


purposes intended. Will giv: 
- the instructions given are 
> proprietors entertain the 


Lo 


greatest confidence in the article, and can recommend 
it to he yusekeepers gene vali as a useful agent in | the 
prepa tion of a good Custard. Give it a Trial. 


Sold in Boxes, 6d an 


Italian Wareh 


d 1s each, by Grocers, Chemists 
ousemen, &c. 
Shippers and the Trade supplied by the Sele 
Proprietors, 
GOODALL, BACKHOUSE, and CO., 
WHITE HORSE STREET, LEEDS 


Hor LOW AY’S PILLS.—W HEN 


1ent weather checks to a cons a! 

nt the cmndal exhalations of the skin, an alt rna 
tive -y* required to expel them entirely from the ’ 
through some other channel. Holloway’: pills can 
be j ommended as 
and safest means of attaining this 
without weakening the most delicate or in 
the most feeb Wher frequent 





confidently re the easiest, surest 


desiral 





from 





impure air the Lbiood becomes foul and the secre 
i these pills present a ready and eff 
of cleansing the former and corr 
i er By salutary ny disease 
at its outset, it a on veaien ted 
and the nervons structares saved from t pressing 
effects entailed upon t by an illness 


_—— 


SSS 




















NATIONAL BANK = OF 
AUBTRALASTA 


lat 








a Tele! 
ee 

| 

| 














} Incorporated of the Legislatur 
s Aust ind Weat Austral 
| Capital, £1,000,000,  Paid-up, £750,000, 
R fund, £250,000 
Orrices-—149 Leadenhall street, E.( 
} Bank « t } r bu ess of every 
cit tio tra n Colon YD c t 
t Ay oved | itiatec I i { . 
| tion and L. tt s of Credit granted upon t! Bank’s 
brane sin Victs , South Australia, and Western 
| Australia, and its A ies in New South Wales 
1 Que ind T. M. HARRINGTON, M: 

: . ; . . ron 

‘| NION BANK OF AUSTRALIA. 

Established 1837. 
¢ 

| Paid-up capital rs euehe . 1,487,500 
heserve f I * 800,000 

| 

| LI ERS of CREDIT and BILLS on DEMAND 

‘ t Thirty Days’ Sight, are granted on the Bank’s 
i Bran es throuchont Australia and New Zealand. 
| BILLS on the Colonies are negotiated and sent for 
| DEPOSITS are received for fixed periods, on terms 
| which may } tained on application 

. W. R. MEWBURN, Manager. 

| 1 Bank buildings, Lothbary, London, E.C. 

’ ‘ . wa . '° 
Pile ALLIANCE BANK 
Limited), Bartholomew lane, London. 
| Capital, £2,000,000, divided into 90,000 shares of £25 
} 1, £10 paid. 

1 Pa ] nm fan 1, £800,000, Reserved Fund, £185,000, 
| CHAIRMA [ATTHEW HUTTON CHAYTOR, Esa. 
fi; od ts of £10 upwards received on current 
terms, and f ods, as may be greed upon. 
| Every f ded for the bear ae 
money between London, Liverpoel, ter, and 
Scot i, and for th ‘eipt and delivery of stocks, 

Cireular Notes and Letters of Credit issued, and 

i | ev ry other ¢ ript 1 of banking hn less trans- 


eription busit 
R. O. YEATS, Maa 


i 

j 

| 

i 

i 
| I 7 Lombard stré L 
| Capital, £2,000,000, First Issue, £1,000,000 
| Paid-up, £550,000 Reserve Fund, £10,00 
BANKERS. 
| Bank of England; Messrs Barnetts, Hoares, and 
The Royal Bank of Scotland . 

i 

| 

} 

i 

i 








The Bank receives deposits of £50 and upward 
Two to Five years at a fixed ra 
shorter peri 


| periods of from 
per cent. per annum, and 


i which can be 


for 


» 


Lined on application, g 
of Credit on the 
! 1 and ¢ 


sy : vy ied hy : 
iption of banking busi- 
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HE ECONOMIST. 
ray £2.000,009 PER CENT. 
[AL DEBENTURE STOCK 


MEXICA RAILWAY 


LN 
COMPANY (Limited) 
, ‘ious outstanding I 


the entire mortgage 


‘4 
lit 








‘tgage on the Mexican 
Mexico and Puebla, 
ril 1, 1880, payable in 





n. land July 1. 
m April 1, will be pay- 








COMPANY. 
AM CRAWFORD, Esq., ¢ 


SANDARS, Esq., 


Dir 


TORS OF THE 
‘hairman. 


De] uty- 


R 
COLLETT 
Sq. Henry H. Gibbs, Esq. 


| Joseph H. Gibbs, E 












,E Henry Goschen, Esq. 
Felis William New} Sq. 

Senor Don Justo Benitez. | Senor Don dua rno. 
Senor Di Cas Senor Don Yenacio d 

Pacheco, | Yharrondo. 

BANKERS , Mills, Currie, 

Sony elds and 

COMPANY. 
5 N Broad street, London. E.C. 

The Directors of t MEXICAN RAILWAY COM- 
PANY (1 are PREPARED to RECEIVE 
APPLICATIONS for the above stock at par, payable 
as follows 

£5 on Application. 
20 on tment, 
72 % ou April 14 

i090 

Tie SUBSCRIPTION LIST e CLOSED on cr 
} ¢ TUESDAY, J } } 

The inst nent dne Ap 1+ may be prepaid on or 
before Jam >] ( it at the rate of 3 per 

ue payment of any 
pa ments i tble to 





For 
debdtedn 
1m 

l 
co: 
f l 
‘ ( 

N 

a 

1 

up 

caw 

4 

7 

r 
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, 

( uy 


wy 


seul 


crip cert 
+ ] 14} . 
petual cebenture 


; of not les 


oOsit will be 
where a ial 
t will be 
lotment. 

applied in paying 


Company, which 


Y vt 
Poel 
I 1 


applied 


ad 


£ 
270,000 


979,100 


nas 
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[Jan. 17, 1880. 


n this amount must be deducted the 
On e3 ’ » over the whole year, amounting ap- 
imately to £62,000. Without, therefore, reckon- 
on any increase of traffic in future years, and 
r making allowance for expenses and loss on ex- 
ize at present rates, there would remain a net 
revenue of £280,000, without taking credit for. any 
portion oi the Government subyention or the Com- 


; minor sources of i 


£542,000. 


rc 





Loss 


prox 





chat 
of 





cole, 


The net an | revere would thus show a clear 
urplus mergin of £160,000, after providing for the 
interest on the present issue amounting to £120,000 
per annum, . - 

The sums hereafter received by the Company on 
account of the Government subvention will be ap- 
plied towards the p irchase and cancellation of the 


thenture stock now issued, unless the shareholders 
reral mx rmine to apply the whole, 
or any part of the same, to the improvement of the 
undertaking or development of traihc. 





ting dete 

















The documents relating to this issue may be in- 
speeted by intending subseri at the offices of 
Messrs Freshfields and lliams, Bank buildings, 
the solicitors to Company 

pp! on imay be obtained at the Offices 
ipany, 45 N Broad street; Messrs Glyn, 
rie, and Co., Bankers, Lombard street ; and 
( e and Co., 52 Threadneedle street, 








5 New Broa t, London, E.C., Jan. 13, 1880, 
(To be retained Dy the bankers.) 

Issue of £2,000,000 Six per Cent. Perpetual Debenture 
Stock of the Mexican Railway Company (Limited), 
15 (late 18) Ne treet, London, E.C, 

FORM OF APPLICATION, 


mpany through its bankers.) 
+ Mexican Railway Company 














cee re aeeaeaap-acenasasmapeeneenantetitectat este Ee LDL 


Gentlemen,—Ha to Messrs Glyn, Mills, 
Curri l £ , l request that you 
will; ock of the above issue, and I 
hereby to accept such stock, or any smaller 
amount that y 1 ted to me, and to pay the | 
further instalments thereon according to the terms | 
of your prospe 

: tu °. 3 
) 
BANKERS’ RECEI be DEPOSIT ON 
Li PION, 
lo be reta i applicant.) 

[ssu 2,000,000 6 per Cent. Perpetual Deberture 
Sto f the M 1 Railway Company, Limited, 
No 
Received from the sum of £ for account | 

of the Mexican Railway Company (Limited), being | 

the deposit of 5 per cent. required on an application 
for an allotment of £ stock of the above issue. 
For Messrs Glyn, Mills, Currie, and Co. 


oe oe (eee cankvasceve, SOU 


> 
, 


i B, 

Issue of €2,000,000 6 per Cent. Perpetual Dehenture 
Stock of the Mexican Railway Company (Limited), 
45 (late 18). New Bri London, E.C. 


mud street, 
T 


For bondholders.) 























texican Railway Company 
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Gent n.—Har ted at your office honds | 
ot r Com} V ‘hedule at foot, for the sum 
( on. eo t 1 you Will, in ¢ l ideration 
thereof, t to lik im of the steck of the 

ae and T here] ree to accept such allot- 

! > thet us of your pros- 
pectu 

| {: ’ ‘ Cer » 
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t e, Sacuraanys eleven 
( , * conversion or exchange of 
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MORTGAGE DEBENTURES 
OF THE 
NEW ZEALAND AGRICUI 
& tu 1h i ANI AGRICUL- 
—' TURAL COMPANY (Limited). 
re 1. £1.000.000 
l i, dl, , L 
I'p . | ' NT TY ’ 
Prt FOR DrreEntuRE-HOLDERS 
mir i i Coopne I t 
W.d ( une, Bart., M.P., and 
\. 4 1“ 1? + 
sir Syd Watcriow, Bart., M.P. 
Le CTORS. 
t ? . me oi t . . y s - 
; i Ci c, dusq., ¢ Major-General Patrick 
\y idie La ch,Esqa., | Maxwell. 
7 ; ee 3 . 
( G@., late Colonial Robertson, Es 
l rer and M ist TS thy T's } ed, Esq. 

( New Zeca Sir Julius Vogel, K.C.M.G., 

Li | late Premier of New 
‘ : CR | woos . 

“4 ’ D. | 400iald, 

The Directors are issui wre Debentures, 
| ig Interest at 5 pen ( fxREE YEARS, 
and 6 PER ( FOR Frv1 wnd upwards. 











